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USER GUIDE - SYSTEM REQUIREMENTS

EMIS database supports the following browsers.
For the best experience, please use the recommended browser versions

Browser Minimum Version Recommended Version
Chrome vl4 and above v2| and above

Opera v7 and above vl 1.6 and above
Internet Explorer vl vil

Firefox v6 and above vI2 and above

Safari v4 and above v5 and above

Besides, your browser need to support:

e JavaScript
To access EMIS, JavaScript must be enabled for your browser.

* Cookies
To log in and do customization, cookies must be enabled for your browser.

¢ Adobe Flash Player
To view some charts, including the tutorials, you need to have the latest versions
of Adobe Flash Player installed, which is freely available for download from
the Adobe website.
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USER GUIDE - DASHBOARD

I.1.Landing Page

MY EMIS’ Dashboard is the default
landing page for EMIS. It is designed
to help users customise and save
favorites, allowing them to keep up
with the latest updates on frequently
used companies, industries, research,
news and publications, providing easy
access to favorites:

Personal profile for each end user
to save preference settings;

Customisable widget content /
selection / location / size;

Recommended content based on
your preference;

Intuitive wizard and tour to help
you get quickly acquainted with
Dashboard features

MY EMIS

= EMIS Professional

COMPANY ANALYSIS

INDUSTRY ANALYSIS

China, India +1

COUNTRY ANALYSIS All

English, Chinese +1

Welcome, DIEGO
diego@emis.com

= Search Keywords

QuICK
LiNKs ¥

~

Dashboard @ Dashboard Settings | & Tour | §J User Guide
r_ : ( N )
INDUSTRIES {03 COMPANY NEWS {03 SHORTCUTS £o3 WHAT’S NEW {o)
All Industries # Edit Select Country/Region | # Edit w Saved shortcuts + New content releases
cony ] o Capy Sugar and Confectionary Product Monthly Releases
v (165) Selected v Medicalgoritmics S Mok G0
¢ Highlight T Highlight anifacturing - _
[ Misie dob . = All Monthy Releases by Region [B=
Accomondation (721) i Isie dobra opcia ng i oA T July 2015
3 Maximize August 13, 2015 | Polar] = Maximize Statistical Distribution Report - PL ; A:ia i
Accomondation and Fol % Reémove X Remove Ipar - PL - Europe, Middle East & Africa

Sercive(721)

Accomondation and Food
Sercive(721)

Accomondation and Food
Sercive(721)

L

[™ Misie dobra opcia na kolene
August 13, 2015 | Poland (Parkiet)

[ Misie dobra opcia na kolene
August 13, 2015 | Poland (Parkiet)

D Misie dobra opcia na kolene
August 13, 2015 | Poland (Parkiet)

Piramida DuPonta Adam - CN

Maximase

- Latin America & Caribbien

w New functionalities

L

Select Country/Region

v (10) NEWS

SENA — Resolutions — Capital
Increase, Issuance & offering,
acquisition of asset, connected
transaction and EGM

July 27, 2015 | Indochina | (Thai
EconomicNews Service)

BCHAY — report net asset value
as at 23 July 2015
July 27, 2015 | Indochina | (Thai Eco-
nomicMews Service)

-

LATEST NEWS

Select Country/Region

SENA — Resolutions — Capital
Increase, Issuance & offering,
acquisition of asset, connected
transaction and EGM

July 27, 2015 | Indochina | (Thai
Economichews Service)

BCHAY — report net asset value
as at 23 July 2015
July 27, 2015 | Indochina | (Thai Eco-
nomicMews Service)

| LATEST NEWS

Select Country/Region

SENA — Resolutions — Capital
Increase, Issuance & offering,
acquisition of asset, connected
transaction and EGM

July 27, 2015 | Indochina | (Thai
EconomicNews Service)

BCHAY — report net asset value
as at 23 July 2015
July 27, 2015 | Indochina | (Thai Eco-
nomicMews Service)

-
LATEST NEWS {e}

4

Select Country/Region

SENA — Resolutions — Capital
Increase, Issuance & offering,
acquisition of asset, connected
transaction and EGM

July 27, 2015 | Indochina | (Thai
EconomicMews Service)

BCHAY — report net asset value
as at 23 July 2015
July 27, 2015 | Indochina | (Thai Eco-
nomichews Service)
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1.2 Viewing content language

@ Allows you to select the content language you
want to display

1.3 Top Navigation Bar

® Country / Interface language
selection: when you click on the Edit
link, a dropdown menu will appear
that allows you to switch countries
or change interface language.

Please note that this section is not available in
Dashboard.

ssional

Welcome, DIEGO QUICK
diego@emis.com

China, India +1 English, C&SIESE +1

COMPANY ANALYSIS INDUSTRY ANALYSIS COUNTRY ANALYSIS

Select Content Language

Selected
[¥] English
[#] Chinies
[#] Thai
[ Arabic shboard Settings | @ Tour | TJ User Guide
[C] Bulgarian
™ g ™ g T Chech ' B
go% COMPANY NEWS g} SHORTcuTs | -/ Chec WHAT’'S NEW {03
_ _ [] Hungarian
# Edit Select Country/Region | # Edit B lidone-in 2 v New content releases
Copy . e Copy Sugar and Corr Monthly Releases
w Medicalgoritmics S o R Cancel |
Y¥ Highlight ¥ Highlight vianifacturing - - -
— ; All Monthy Releases by Region [l
T Viisie dobra opcia ng 3 = __ . July 2015
[ Maximize = e 3 Maximize = — uly -
August 13, 2015 | Pola Statistical Distribution Report - PL s B
5 X Remave X Remove Ipar - PL - Europe, Middle East & Africa
- R sT—— - | atin Amerira & Caribhisn
cC| Op Welcome, DIEGO QUICK
:ssional QuIcK

China, India +1

INDUSTRY Al F  Searchkey Q
ANALESS Select Content Language

diego@emis.com

English, Chinese +1

Selected

ALYSIS [#] English

[#] Chinies
[#] Thai

[ Arabic

Overview

[E] Bulgarian
INDUSTRY NEWS: EDITOR’S CHOICE [E] Chech

ORTS: EDITOR'S CHOICE
[E] Hungarian

[ Indonesian ¥ ‘
|

>all
ICS BY NAME
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1.4 Quick Links

@ Quick Links in the top right corner of
EMIS allows you to go directly to any of

our services.

=1 EMIS Professional

MY EMIS

MY EMI

Dashk

pa—
INDUSTR

All Indus

Accomol

Accomol
Sercive(

Accomol
Sercive(

Accomol
Sercive(

e

 m— |

COMPANY ANALYSIS

Quick Screener
Advanced Screener
Analytical Workspace
Quick Comparables

EMIS Credit Analytics

EMIS DealWatch
Deals Database
Deal Monitor
League Boards
Equity Charts
Fixed Income
Local Databases

Company Report Builder

Select Country/Region

INDUSTRY ANALYSIS

Benchmark Indicators
Company Rankings
Compare Trends
Peer Analysts
Aggregation
Concentration
DuPont

Statistical Distribtution
Industry Statistics

Industry Companies List

MY EMIS

Dashboard
My Recent Email Alerts
Add New Email Alert

| Select Country/Region

China, India +1

Cross-country Comparison
Consensus Forecast

Country Risk Ratings

All News

Company News: Latest
Company News: By Topic
Industry News: Latest
Industry News: By Topic
Country News: Latest
Country News: By Topic
EMIS Deal\Watch News

ACCOUNT SETTINGS m CUSTOMISE QUICK LINKS INTERNAL TOOLS

-

v | | Select Country/Region

English, Chinese +1

COUNTRY ANALYSIS SOURCES

Country Data

All Sources

Editor's Choice: Company
Editor’s Choice: Industry
Editor’s Choice: Country
EMIS Exclusives

REPORTS

All Reports

Company Reports: Latest
Company Reports: Broker's
Industry Reports Latest
Country Reports: Latest
EMIS Insight Reports
EMIS DealWatch Reports

Weicome, DIEGO

diego(@emis.com @

QUICK
unks ¥

LOG OFF

| WANT TO:

SELECT YOUR TASK

Don’t know which one to
chosa?

Browse option above and
find a solution for your
task?

w =2 EMIS Professional =

= | | Select Country/Region =
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1.5 Dashboard Settings

© @) Dashboard Settings

Customize Quick Links x

Company Analysis Company Analysis

@® If you click on the Dashboard Settings Juick Screenel Quick Screener
button on the top right of the Dashboard,
a popup will appear allowing you to
change your widget selection and/or
preference industry setting.

Advanced Screener
Analytical Workspace

CQuick Comparables

EMIS DealWatch

EMIS Credit Analytics

Deals Database
Deal Monitor

League Boards

Equity Charts Equity Charts
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1.6 Add a New Widget

G/ If you click on the + button on the Add a New [ SRRSO (I e v U [SSestodtl s st Il

Widget placeholder, a popup will appear allowing Add New Widgets

you to change your widget selection.
MyEMIS is now center for user's personalization with newly integrated Myltems with Dashboard. Select different widgets from

Dashboard Seffings o view saved companies, industries, publications, documenis, deals and more,

All Available Widgets: Selections

| Latest [ Industries
Hewes By Topics [7] Macroeconomy News
[ | Articles by Publication [ Indusiry Reporis
Add a new [ Shortcuts | DealWatch News
Widget l 71 My Statistics ] What's New

| Editor's Choice
]

T

Click on the icon below to add
company reports, shortcuts, news I

|| Company News
|| Company Reports
| My Companies
[] My Deal\Watch
----0® | | My Documents

[ Industry News
- | My Searches -

by topic and more




a8 EMIS USER GUIDE - DASHBOARD

In, On and For Emerging Markets

1.7 Widget function
® When you make any @ Edit: When the Edit button is active, you can click on it to
customization, e.g. selected customise the widget content.
companies / industries [t ST, @_“
/ lj.OpICS, your selgctlo.ns T 7eat @ Copy: Make a copy of the widget
will be displayed in this ® e
dropdown menu Highlight: Highlight the header of the widget
¥ Highlight
Accomondation (721) | 3 Maximize Maximize: Widget content will be displayed in a popup
Accomondation and Fo{ X Remove
Sercive(721) Remove: Remove this widget from the Dashboard
FIESTROONANor A ek Country dropdown: View content from selected
Sercive(721) :
countries
Accomondation and Food
Sercive(721)
. . o
@ By clicking on this link, you will be 0 Change the size of the widget

redirected to the corresponding EMIS page
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1.8 Add to Dashboard

sEMIS Professional Wolcome AMEGYESI
@ You can use “Add to Dashboard” — Central Europe English, Hungarian m

to save the item onto Dashboard.
When you add something, you

will see a successfully added e ——— 1
i I ¥ ¥ ErAREAT
message like below. NEWS - o I e ———

L , .
Annual average deflation in Latvia made 0.5% In September
Ealtic Cour " ™| ALL TAGS
* idel i Damrscard | P 0d To MyCappng 5 = Drgoet g Pred pe o
) o B e @ e o
Contant E48ors i F i - | Add To =2 far | Ed At | Dl &t | OHE Proci e R e
Atcondsng fo e lafesd dala of fhe Canaink' Sigbahcal Boredu (CSB), cormpansd o Sapdember 2004, i avarioe corsumdr ance Mvel m J— — B

@ When an item is saved,
corresponding My widget will sohlloza vkl @w
be auto added if it is not on * Select Country/Region
Dashboard with a “New” badge.

Armual avesage deflation in Latvia made 0 5%

itk Sal T

Rosntam apsng ONMoa w Higny hrked 19
FaKs upgimds
EL siamimel anas aatihout sy Bodgel

syeamant - Poland
Por et a rezsscsbklomitsbdl - Birdsaghas
forthill Bk BT 3eais- 84 5 GAEFERGalathk

g spinolt matolcsy qydngy

Hollestre bukkartak a sidban
W
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Gl search

All News Reports Companies Sources Morev Recommended results:

Last 12 Months b All countries hd 15 languages b g More filters w

K CIMB

Results: 32049317 Sort By: Newest v f )‘.;: AWC Berhad (March 07, 2018)

&y VTB Capital AO (BTE Kanwran AO) (Russia) - Company Profile

VTB Capital, the Investment Business of VTB Group, is one of the three strategic business arms of VTE Group, along

£ Garanti Securities
with the corporate and retall businesses. Since its foundation in 2008, VTE Capital has taken part in more than 235

QO@®®

News Financials N
y . (J) Garanti Securities - Sector Reports - sector

& Royal Dutch Shell Plc (Singapore) - Company Profile L,p_f Update (March 07, 2018)
Rayal Dutch Shell Plc is engaged in oil and gas exploration including crude oil, natural gas, and natural gas liquids. The
company produces and refines petroleum and petroleum related products including fuel, chemicals, and lubricants. In BM I Res earc h
News Financials 2, |itchGroup Company

Romania Petrochemicals Report - G2 2018

4 China Petroleum & Chemical Corporation (fhEG ik Ti{HH R4 8) (China) - Company Profile Ve

lﬁ (March 07, 2018)
China Petroleum & Chemical Corporation mainly engaged in oil, gas and chemical operations . The company produces (A) Poland Mining Report - Q2 2018 (March 07

household and commercial use petroleum and chemical products. Company's main produets, including lubricants, oil |,

MNews Financials Similar companies

(M) PeruMining Report - Q2 2018 (March 0T

& China Petroleum & Chemical Corporation (PE&R{L TER{GEE 4 A (Hong Kong) - Company
Profile E

China Petroleum & Chemical Corporation is an energy and chemical company that is primarily engaged in cil and gas
and chemical operations in the PRG. Oil and gas operatlons consist of exploring for, developing and producing crude oll

News Financials Morocco Agribusiness Report - Q2 2018

ch 07, 2018)

234>

,/,E-"J MENA Mining Report - Q2 2018 (March 0T, N

I. The Search Bar

The search bar is available in all tabs of EMIS. The search is
Al - Q done in the full database, so as the result you are likely to

see articles, researches, companies and lot more.
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1.1 Mega Menu

Whenever you click in the search bar,a Mega Menu will appear with some filters you can
use to make your search more precise.

The contents in the Mega Menu are:

Q e Regions and Countries:
e This is a multi-selection

|
Saved/Latest Searches: Q testi N - dropdown allowing you to
* Here you will see your Saved e search in all countries of your
Searches. By clicking on one of -, =T : : subscription. By default, all
them, you will perform the Q hungaryoil English, Hungarian N e your country settings are
search. If you have no saved represented in the dropdown,
searches, your latest searches Q_ energytesti4 All Archives v Q but you might add or remove
will be visible here.If it is your any countries or regions you
first search performed, this Q  brics []search Title Only want
filed be left blank.
Q test e
e Language:
* Here you might select the
Q test G More filters % g .
language(s) of the items you
Q  telecom search for. The default is the
| language of the countries
Q_  polkomtel . .
( selected (e.g. in case of Russia
Q_ telecom refined and Brazil you will see English,

Russian and Portuguese
languages), but you might
remove any of these languages.

By clicking on More Filters, Q e The keywords you

you will be navigated to the add will be Q Date Range

Advanced Search page with searched in the title * Youcan selects here any

all filtering options. of the content only publication date for which you

want to see items in the
search. The default is Last 12
month, but we remember your
last choice by cookies.
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1.1 Mega Menu

Whenever start typing the left pane will be transformed to auto-complete and keyword
transformation boksz.

chirl Q

Keyword Transformation e 0 Set filter: CHINA A

* Ifyouare starting typing and 165 Selected v
the last keyword you type Q  chin e e Auto Complete:
matches.a o . English, Hungarian - *  When you will type a keyword
country/industry/publication Q  chin in the search box, you will get
type, we will offer you adding a automatic Company, Industry,
filter instead of the keyword. & China Petroleum & Chemical Corporation (FE &t T All Archives v Sources and Previous Searches
E.g. if in the case displayed you #%%& R/ F) (China) suggestions. If you click on one
click on Set filter: China, chin ‘ [LISearch Title Only of them, you will be navigated
will be removed and China will é China Petroleum & Chemical Corporation (fE & &1t T directly to that page instead of
be added as a country filter 754 F) (Hong Kong) m the search results.
(replacing the currently * Eg if youstart typing China,
selected 165 countries) & China State Construction Engineering Corporation Limited More filters you will get China Petroleum

* Priority orderis: (FEEARHERAR) (China) and Chemical Corporation as a
country>publication suggestion.
type>industry e & Ping An Insurance Group Company Of China Limited (+E

* Amongindustries the main FRRKEFARHERE/ALF) (Hong Kong)
ones are supported (2-3 digit
NAICS usually). [0 South China Morning Post-G-China o

» Supported publication types:
news, reports, statistics

* Transformation is always based
on your user interface

language.
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2. Boolean Search Operators and Search Functionalities

Both within the search bar and in the “Refine Search” view in the results page, you are allowed to use Boolean operators.These are:

Operators |Examples

AND Using AND means that you want all keywords with AND between them within the search results. So, if you search for telecom

AND industry AND growth you will get hits containing all 3 words.

Please note that AND is the default Boolean operator we use (except in Chinese language, where OR is the default), so if you do not add any
other operators between keywords, we consider that you want to see all keywords in the results. If you type telecom industry for in-

stance,
it is equivalent to telecom AND industry. )
OR telecom OR industry Please note that if
This search will retrieve articles that contain either the word telecom or industry or both. you use any Boolean
NOT telecom NOT industry items in search, those
This search will retrieve articles that contain the word telecom, but not industry. are always treated as
NEAR internet nearN banking (where N is an integer) Boolean operators and
This search will retrieve articles that contain Internet within N words (or less) of the keyword not as keywords un-
Banking. less you put them into
Note: The N is optional; if omitted, the number 10 is assumed.Values must be | or more. quotation marks. E.g. if
Parentheses Use parentheses () to separate search operators.Take for instance, a search such as the you search for has not
) following: confirmed, you will get
(PE OR “private equity”) AND ITES results containing has,
This search will retrieve articles containing any of the words (phrases) in within the parentheses, and the word ITES. but not confirmed. If
¥ bank* you search for “has not
Thisdwill retrieve articles containing words derived from bank: bank, banks, banking, banker, etc. It can be used only at the end of confirmed”, you will
words.

) ; , , ; - — get articles containing
! The ? operator will substitute for any character . Use ? to search for words which can be spelled in different ways. the exact phrase has

For example: if you search for organi?ation, the search will retrieve results containing either organisation or organization.

%, $, £, ¥,€,+ | These special characters are considered in search, so if you will search for $100, your search results will not contain words without “$*.
Stemming When you are doing a single language search, we enable stemming. Stemming means that we find your keyword’s root form

and we will search for all keywords with the similar root.

For example: If you search for manufacturing, you will get results with the following keywords: manufacturing, manufacture,
manufacturer, manufacturers etc.

If you want to turn off stemming, put your keywords into quotation marks. Stemming is by default turned off in the following languages:
Turkish, Hungarian

not confirmed.
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3. The Search Results Page

® Il search

All News Reporis Companies Sources Morevw

Last 12 Months hd All countries o 15 languages - More filters w

Results: 32049317 Sort By: Newest v

& VTB Capital AQ (BTB Kanwtan AQ) (Russia) - Company Profile

VTB Capital, the Investment Business of VTB Group, is one of the three strategic business arms of VTB Group, along
with the corporale and retall businesses. Since its foundation in 2008, VTB Capital has taken part in more than 235

PO@®

News Financials

& Royal Dutch Shell Ple {Singapore) - Company Profile M
Royal Dutch Shell Plc is engaged in ol and gas exploration Including crude oil, natural gas, and natural gas liquids. The
company preduces and refines petroleum and petroleum related products including fuel, chemicals, and lubricants. In

News Financials

4 China Petroleum & Chemical Corporation (FHEG i1k Ti219H R4 E) (China) - Company Profile
[~
China Petroleurn & Chemical Corporation mainly engaged in oil, gas and chemical operations . The company produces
household and commercial use petroleum and chemical products. Company's main products, including lubricants, ol |

Mews Financials Similar companies

& China Petroleum & Chemical Corporation (PEGR{L TEREBAHMRAF) (Hong Kong) - Company
Profile lﬁ

China Petroleum & Chemical Corporation is an energy and chemical company that is primarily engaged in oil and gas
and chemical operations in the PRC. Oil and gas operations consist of exploring for, developing and producing crude oll

News Financials

234>

Recommended results:

K CIMB

‘L) AWC Berhad (March 07, 2018)
.

$!Garanti Securities

J: | Garanti Securities - Sector Reports - sector

update (March 07, 2018)

BMIResearch

2, |itch Group Company

)L] Romania Petrochemicals Report - Q2 2018

(Mareh 07, 2018}

\,L Poland Mining Report - Q2 2018 (March 07

\
J

v
18)

5]

i ) Peru Mining Report - Q2 2018 (March 07,

s’
2018)

[

f /‘J Mongolia Mining Report - Q2 2018 (March

2018)

‘;5_..1 Morocco Agribusiness Report - Q2 2018

(March 07, 2018)

fj-."l MENA Mining Report - Q2 2018 (March 0T,

Once you push the search button in the Search Bar, you will be navigated to the Search Results Page. Here next

° to the number of results you see all the filters you have selected in the Mega Menu. In the search bar you see

the keywords you searched for. Below the search bar you see the search results sorted by relevance.



iEMIS
HE
In, On and For Emerging Markets

3.1 The Filters

In the search filters you have all options as in the Mega Menu and in addition to those you have the following options:

Industries: china W searcn |

*  You will seeitems tagged to 0

the industries of your choice. All  News Reports Companies Sources More v Recommended results:

S ources: All Archives v All countries - 2 languages v Less fiters ¥ China Petroleum & Chemical
Corporation (FEA#{L TRBERAT)

° He re yo ucan se IeCt yo ur e (r_ Sources 0 Industries v Topics v @ (China) TO piCS:
i Create/Edit Source List China Petroleum & Chemical Corporation mainly

preferred sources like a Cx engaged n o, gas and chemica operatons . The * Here you might select Topics
company produces household and commercial

newspaper or a research @ SRR wee.rbore you are interested in like

Content Types A Document Format v

prowder. @ Page Count: ALL - GrchAuTex: O'search Title Only  OTitle and Abstract Only [ B Econom)l’ Market Forecast,
| 820 FTIPE Compliance, M&A Deals and
cny
 ®25C miar A many more.

Source Types Results per Page: ©25 ()50 (100" | []Show Similar Articles 0 Clear All . y

Based on your selections, you 4 000,000,000 .
WI" see Items In reSl:lltS fr‘om Results: 5630195 Sort By: Relevance ¥ 3,000,000,000 5 Document Format:
the sources )’ou are IntereSted [ C:Iina Petroleum & Chemical Corporation (FE%&;&{t Ti&{3ER2 ) (China) - Company Profile 2,000,000,000 3 L YOU can Select here What klnd
in — like Banks/Brokerage SL I 000,000,000 2 of document formats would
HOUSGS, NeWSPaPerS etc. China Petroleum & Chemical Corporation mainly engaged in oll, gas and chemical operations . The company produces o K _b, you like to see (htmL pdf etc')
2014Y2015Y2016Y2017Y

( Select All ) View Selbcted Articles K23 4>

E BB Net cales revenne

Page Counts: Q G Show Similar Articles:

* Youcan select the e Content Types: In the press, articles of news
length of the Here you can select what kind agencies, PR agencies etc. Are
documents you want to of items you want to see: published by several sources. In
search in. Please note News, Statistics, Press Releases order to keep your search
that it works best for etc. results clean, we only display
pdf and Word formats. those articles once. If you

Search All Text, Search Title Only, would still like to see them
G Title and Abstract Only: from all sources, select this
* This is a radio button search. checkbox.

You might choose here in which
part of the item’s text you want
to search. The default is search
all text, which means that your
keywords can appear in any part
of the item
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3.2 The Results

The results of your search are & m
grouped by types in tabs.

All News Reports Companies Sources Morev Recommended results:

©

* By default you will see all
results in the “All” tab.

Last 12 Months v All countries hd 15 languages v Less filters w

B CIMB

®
4

4

4

* You may navigate between S s bt R -
E} Create/Edit Source List |,L AWC Berhad (March 07, 2018)
. \
these tabs If )’O u want to see p Source Types hd Content Types » Document Format b

specific results like

2! Garanti Securities

O®

Page Count: ALL & (®)Search All Text () Search Title Only (I Title and Abstract Only

CO m Pan ieS, N eWS etC. \it Garanti Securities - Secltor Repons - sector

update (March 07, 2018)
* Only tabs with search results Restls per Page: @25 (750 (100 | [Z]show Simiar Articies cearal [
are displayed. If there are no Bﬂlﬁtl—::se[arch
resu |tS fo r StatIStI cs th e Result LRI SOy Mt e Romania Petrochemicals Report - Q2 2018 Res u Its can be SO rted by
4 e OF 2018}
L. . . gy VTB Capital AO (BTE Kanutan AO) (Russia) - Company Profile b it relevance (default), date and
Statistics Tab is not dlsplayed‘ VTB Capital, the Investment Business of VT8 Group, Is one of the three strategic business arms of VTE Group, along (5 Poland Mining Report - G2 2018 (March 07, .
wiith the corporate and retall businesses. Since its foundation in 2008, VTB Capital has taken part in more than 235 2018} Othe r Param eters de Pe n d | ng
* As many of these types have News  Financias (D) Peru Mining Report 022018

L) et Mining Report - Q2 2 (March 07
< on the tab selected.

Subtypes as We", yo u have an & Royal Dutch Shell Plc (Singapore) - Company Profile ﬁ 2018)

o s . . Royal Duich Shell Pic iz engaged in oil and gas exploration including crude oil, natural gas, and natural gas liquids. The ‘,L Mongofia Mining Report - Q2 2018 (March
a.dd |t|o nal |eve| Of naVIgatIO n. company produces and refines petroleumn and petroleum related products including fuel, chemicals, and lubricants. In . 2018)
News Financials =
Fo r in Stan ce in the .,L Morocco Agribusiness Report - QZ 2018
’ -Ij:,r:‘_lu 07, 2018
Documents Ta’b yo um Ight 21343 L) MENA Minina Retort - Q2 2018 (March 07

choose to display only News
or Analysis/Research etc.

You might select multiple non-pdf
article results and view them.
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USER GUIDE - E-MAIL ALERT

1.1 Landing Page

Email Alert is a powerful clipping tool, which allows you to

receive scheduled updates on:

* Up to 20 customizable saved searches

* Editor’s Choice from different countries

* News and reports from top Industries

* News and reports from specific companies,

* Updates on publications

+ Profile 1 oFe|  F Remame X Tebete ] nas ekt b Emad i
Snitings [=ltvary Dplican
| vetnd Al G .
All Coftpgeries | + Add fromm Dashboaed

-
BLARSE WEWYIORED COENTRY ACTIOHS :
=
wHN dde Mg F B 5N &fe mMesing FEar w 1554 tacd . migid B . w bl 'E
™
b i
BLARRE EKEYWORD COUNTRY ACTIONS
e fee  mal fija w Salec] Counlry A "
kT
BLARSED WEWYVORD CDENTRY ACTIOHS
Seath ¥ FEGE  Solight O buy* OR scouets™ OF Beim OF pobd # Ead - Turd

Ot “ipai ovse™ OFL e gee™ OF iscesved OF
purctuse® QR plod OR “meal-estaie” OR propedy
CR hotsl OR "shoppng mal™ OR "shipping
cendal” O plata OR “depatniand si50e™ OF land
O mad ge® OR esbucier OF priveti he~ 0
Eras a0 OF IPO OR 2P0 DR disbul® OR
“copdal i ease” O "nare Shate [msee” OR
shaiin" OR achon OR “privafe eqully™ OR PECR
“wethute caplal OFR W OR “captsl raiing” OR
Suptoul 0 WIS OO LG OO lglnsg



a8 EMIS USER GUIDE - E-MAIL ALERT

In, On and For Emerging Markets

1.2 Settings

After you created a saved search, you can edit the keywords, restrict the search to specific Regions and/or Countries.

Alerts I} Linas ity | ) S
v Profile 1 (Tore) @)Rename * delota [} nss
- &)
Sattings Deltewry Dpllona
I'wani Aleris o -
All Categones |'| FSearch fa) Companies, Indisines, Fublicabons, Kaywdrgs, MAA Infgrmatinn + Add trom Dashboard

» Saved Searches , |

o
HAME KEYWORD COUNTRY ACTIONS -
L
ifon are mindng FEQ  iron ote mining FEo v 159 Selecisd A Sampie Resuitz: | % Dalets E
r3 13
!
B AadNdery o your search Add New Alert b
£
[
My Custom Alert & =
MHAME COUNTRY ACTIONS

e Lt f Edit ol m Close

w Select Country A Ssople Results | | ¥ Celele

F Eddt fMsas for your Seancm

@) If you decide to temporary disable the Alert ©) Click on Add New Email Alert to

you can simply switch the alert to Off create a new alert
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1.2.1 Create alerts

DASHEBOARD | ALERTS CLIPPIRGS | ACCOUNT SETTINGS

* Profile 1 oFF ) # Rename x Delete [ rss

Sattings Dedivary Dptions

I'vwrant Alerts on:

All Categories H teleco @ < Add from Dashboard

[

NAME teleco ACTIONS
lelecommunication NOT regulation WO g e 2 7
irom ore mining F, Sample Results | » Delele
telecommunication reguiation 5 Sea
lelecommunication OR lelecomunicacion  Previods Searah E|
telecommunication NEARS sector NOT law

telecommunication NOT law

» Addfiters 10 your search

HAME Companies ACTHONS

super Pt Smartfren Telecom Tbk (Indonesia) A Sample Results | X Delete
ANTIK Telecom, s.ro. (Slovakia) '

P Editfillers 97 yoUE SESCh Pt Bakrie Telecom Tok (Indonesia)
Sudatel Telecommunications Group Lid (Sudan)
Mextel Telecomunicacoes S.A. (Brazil)

NAME More Companies for Teleco” ACTIONS

Industries 1

@®) Search box will be the main entry point for creating alerts.VWWhen you input a keyword, an auto-suggest popup will
appear, which contains below 5 sections:

* Keywords

* Countries — Editor’s Choice
* Companies

* Industries

* Publications

When you click an item from the popup, corresponding alert will be added
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1.2.2. Saved Searches

After you created a saved search, you can edit the keywords, restrict the search to specific
Regions and/or Countries

+* Saved Searches

HAME KEYWORD COUNTRY ACTIONS
iren ore mining # Edn  iron ore mining & Edit - 150 Selecied £ Sample Results | % Delste
¥ Add fitters 1o your search
@ Search All Text Fublication Types: Industries: Publications:
Search Title Only @ w Sefect w Sefect
Title and Abstract GHH '-\CA.IC.:S by Alphabel | RAICE oy Secor
Sources: Topics: Document Format:
» Select w Select * Select

®) InAddition filters, you can further specify filters used for this search, and Dealwatch search filters are also provided here

1.2.2.2. Editor’s Choices

Editor’s Choice can be added by enter country names in the search box

I want Alerts on;
Countries - Editor's Choice || | Pola]

Poland

HAME
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1.2.2.3. Companies

You can add up to 20 companies for each alert

NAME OPTIONS COUNTRY ACTIONS
Bank Of China Limited @ - ALL China % Delets
1

@) Once you have added a company, you can select type of content (news or reports) you would like to receive:

1.2.2.4. Industries

You can add up to 20 industries for each alert

NAME OPTIONS COUNTRY ACTIONS
Agriculture, Farastry, Fishing and Hunting - ALL -« 41 Selected ® Dalate
Construction » ALL « 41 Selected ¥ Delate
Mining (except OIl and Gas) = ALL 41 Selected ® Delate
Retall Trade » ALL '@. Poland ® Delete
Software Publishers - ALL ~ China ® Delete

@) Once you have added an industry, you can further specify countries and select type of content (news or reports) you would like to receive:
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1.2.2.5. Publicationst

In this category you can select up to 20 publications from multiple regions/countries and
receive all the updates from those specific publications.

NAME OPTIONS COUNTRY ACTIONS
BEC Monitoring + 48 Selected x Delete
Economic Analysis J’ ~ China x Delete

©) In case a publication is available for more than one country, you can specific which countries you want to receive alerts

+ Add from Dashboard

1.2.2.6 Add from Dashboard

My Saved Searches

When you mouse over “Add from Dashboard” button, & D"Cp}ce ed%m
a popup will appear, which list all your saved searches,
companies, industries and publications.

You can quickly add them into alert by a click i
Agriculture Machinery Construction Primary Metal
Forestry, Fishing Manufacturing Manufacturing

and Hunting

My Companies

I dg dg dg de da dg

Fetrochina Industrial And Saic Motor China Life Agricultural Bank China Railway
Company Limited Commercial Corporation Insurance Of China Limited Construction
(hESHFEHESE Bank Of China Limited [ B85, Company (hEF{ R TR Corporation

My Publications

:news A
| _ o CAS oaE
Metal Bulletin - Telecom.paper ACAST - MONITORING
China - T
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1.3 Recent Emails

USER GUIDE - E-MAIL ALERT

Here you can read latest 25 alert emails.

My Custom Alert | on B 7 seram: g nss
Recend Emais
Alert from May 24, 2015 23:10 [GMT) snow Mare Ema
1 By Custom AR | N Foging Saved Searchas (196)
Vinnr Beleciud Articles Wimw Al Amclas

Ak 1 i i =7 1;
UDALOETE Drobné poznamky
Data: May 24, 2015 | CoumryFapa: Coeen Repubic | Source: Nowidnsny sl
Papas:
pied 10 miraiami Bménil seslupiele phijal 34 Mesy peoll 21 Dwedlaraci smfen: o
spoletne budoucnostl’, Vslovull v né iz nad masatrem bandnikpoh Hémid £
poshednich kyinowych divi roku 1845

News In Brief

Date: May 24, 2015 | Coamery/Region: Daveloped Coanmas | Somce: AN BLULL )

Pagos: 2

P RATE STARDS AT Pdd 24551 The peso evchangs iale stendy sl P44 545 jo the 1S
dollar Il Friiday al o Philipping Dealng £ Exchangs Corp, (PDEx] The veaighted
average rale stands at a4 813

India is ready for Smart Cities

Dake: sy 2% F1% | CountryHeghos: ids | Source: Deccan Chionick | Pagos: 1
Hydarabad Conl P Bandn ik ol 36f th 100 smar cibés progacd and tha
fAagabip programme wi be iaunched ary day. unkn urban developmant minister M
‘enkalah Naidu said here on Sunday, Making urtan aress mesa livabla, by na

Iraamvas. ¥ make Mars SNQINGE of S0on0mic grewm Like buliding eman <ites, 100 smart
citigx

Bank Dhofar Oman issues debut Additional Tier 1 Capltal
Securities

Dhariet My 24 3015 pOAZE0) | Coumtry Fagioh’ Denvedoped Coanires | Scarce: AF
AMEINFO _FINAKCE | Pages: ¥

Bard Dhafar succassiully priead hae §J00m Adddanal Tier 1 Pepetual Non-Caliable 5
vEar pord maneacaen, which represents & bl B2 () complinnt A8amanal Tiar 1
Insmament fiam Oman Righighbng he undeelying oed srength of Bark Dhoter

EHGE may be roped in to maintain echool toilets

hate: Moy 24, 1015 | CountryRegion: india | Source! Hndu | Pages 2

FE3 GO0 and matenial ©05 will e givan 10 ham i maininanis S8y aclontes
Separais tofets for gis and boys in dva govemment scheols have been mads mandatory
by e e Suprama Court And te Govemmant of indes with insinichions that ina
consTucsan of WEsts In Senooks Enoukd be Bnishad by e nex BCa0emc vear
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1.4 Delivery Options

On this page, you can change the settings for corresponding alert:
* The format of the E-mail (html, text, PDF, or send as attachment
* Select the languages of the content you will receive,

* The time in which you would like to receive the emails

v Profile 1 (" orF) # Rename X Delete [ RSs [ Add New Email Alert |
Seltings Delivery Options
w Copy Alerts T
@
o
; o
Username: Email Address: | E
(.
N
]
il Language: =
Email Address: | anegyesi@emis.com * = English, Hungarian
Email Format: @ HTML Miscellaneous: (V| Show Abstract
TXT /| Remove duplicates
PDF

| Send as Attachment

Delivery Schedule! + 5 selected w 09:00 + Europe/Budapest

SN save |
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USER GUIDE - COMPANY ANALYSIS

I.1.Landing Page

Company Overview provides
you a quick access to must have
Company profiles, news, deals,
reports, publications and tools.

@) Use the Company Analysis Mega
Menu for a quick navigation of our
tools.

® The IWANT TO section gives you a
fast access to Company Profiles and
frequently used Company tasks.

@®© Get a snapshot of our most recent
company information and check the
details by only one click.

_-:EMIS Professional

| e iijireg Aals

CORMNTEY
BTN LT

@ Overview

COMPANY HEWE - EDITOR'S CHOHDE

CIECH REFUBLIC » CETIN TO INVEST CIN I38M

Wekiome AMEGYT 5 m

= B b i | Y b s

@ Tow [} Support

§ Alndas i@ g d ey W ApediE

EMIS DEALWATCH DEALS EXCLUBIVE

Taiget Dajie. com L
Buper: Srenchen Lomensone of I
.\.‘ | e po erapiarian] Gl Capiiad |62, Hoathes | g
£
sl

W FASTER BITERMET AGCERS
EERLSrEaduEten L | Wttty Cajinil. Sodtiaak CBiing Whendiiie {agaral
Crasiy Péir e - Unsinchnsd dereilorfs)
T s o Bav CF TR oF evstTepeene i Polr Kol [ o i
18 Frobl CI J00e (ELHR B84m0 B i) g mobie !
i Sk DubaResn

netaork. CETRM CED Peder Slovatei 1040 Motporanios
Vicrry Cy N N R AW

LA N R N

CDMPANTY HEWE - BY TOFES

(- Py el o Bt W) il s, PSR i o
teie opciared CHY 200mn (B0 32 Semn ) from & series O
round o Breandcang ked! by Shencnen Comersioes Capedss
e formed BnncunGes. EXilneg sveaions horm L
Ventore Capd Softilank Capdid and olher areeaion s
parScipaied n B o

a8 888

COMPAMY REPORTE - LATEST

Earnings Financlsl Birugamend 4
Forecast Rssulis Bagrd Changes

Butingss « Eros kv Bounces Bakc Surges B'% A Co
Rédidnred Shiskaldeii

Ehort HOFC, adviies Siddanh Bhasire

o EQLITY CHARTE
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3.5.2.1 Landing Page

&2 Companies M, il . i
Coptry 14D Saipcing

Grats WAEEER

® Compahy Lalosfeslces Tk Faier of gin o
Rl Bhc T T TR 1T Sart By Tots Oaramng Hiresie |
il - A o [ T - Trilis e i) e
= [ ]
Loy s ey W & : L i = W
ws @
'] wry ™
i Sl
¥ e o [ ]
S = -
[ = B v
L - -
| ime
) - -
| [ L
" . . S e
Pofal Anuwin = B N B
[} i
g e e e & [ g~ [
w e W
T [ ]
Pota| Cparading Bevenoe Tu ! £ ] e (] i
[ ]
I Ficd
- A 18
i e @
e -y -
rlwsl @
s wtar
N#l FromeiLoae) i -
e B
I o e
o e LI R P W
g v Wi bay
o g ]
e . [ ]
L] ¥ H
o % ==

The Company Screening Tool is a powerful query tool, that allows you to filter
our company database by several criteria such as:
* 9 basic criteria like Geographics, Industries and many more,
* |7 items from Balance Sheet and Income statement,
* 9 valuation figures like Enterprise Value or Book Value,
* 17 ratios including profitability, efficiency, liquidity, leverage
and growth trend ratios.
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3.5.2.1.1 Company Information

v Company Information

Regions and Countries Industries Q
-; 92 zelected - Select
NAICS by Alphabet | MAICS by Sector
City/State/County @ @ AL D) Main Activities D) Secondary Adtivities
(rperational Status Listed/Unlisted
* Select * Select

Add More 6,

If you select multiple options within a box (e.g. two industries), you will see
companies fitting at least one of the selected criteria (having at least one of
the two industries you selected). If you select criteria in multiple boxes, the
results must meet with all the criteria selected in the boxes. For instance if you
selected Poland and India in the Countries and Regions box and USD [00mn
as a minimum revenue among Basic Financials, you will see Polish and Indian
companies with revenues over USD 100mn among the results.

@) Indices can be selected only after you selected at least
one stock exchange.

) You can add more filters by using the Add More option.
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3.5.2.1.2 Basic Financials

w Basic Flnanclals

Total Assetls =

(@) You can filter companies by financials and ratios from the last 5 years or
I the last reported year.
i o BOT45E 508415 . . .
Csstotio Bstadics The available currencies are euro and US dollar and if you have selected
Erter Soeahs Valus only one country in Countries and Regions box, the currency of that
country. Financials are converted to euro and US dollar based on

Total Operating Revenue @reee | (@) IFRS standards. (Balance sheet figures converted with end of period,
Income Statement items are converted with average of the period
) Q _ 2088112 745137 808415 exchange rates).You can select currencies and units in the respective

Curalaree bladcSe

dropdown.
We support millions and thousands and in case of INR Tens of Millions.

Met Profit|Loss) o . .
(®) You can screen by using sliders or boxes.

e ®o I - Negative values and decimals are supported.
i / = 798282 BOB415

Carmulafive biwickes

B Add Mere
Sliders ) In the Quick Company Screener’s Basic Financials part sliders give you a fast way to
set the minimum and maximum values you want to screen for.
Total Assets ) Remove
e The numbers marked with “E” show you the minimum and maximum values for
2 @ PEeCS @ 49974 49975 financials for the companies available by the filters you have selected in Company
or e e Basics. E.g. if you have selected India and Oil & Gas there, you will see the
Enter Speciic Value maximum and minimum values of the Total Assets of Indian Oil& Gas companies.

* The numbers in the sliders are always given in the currency and units you have
selected in Basic Financials. They are valid for the period you have selected for
screening.
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Total Assets © Remove
You can move the sliders either by grabbing them or just by clicking on the slidebar.
0 6639830 007 4 . .
ol 2 4919;74 @) In the black boxes below you see the actual minimum and maximum values selected
umulative
-G, | e for screening.
Total Assets @ Remove (@) On the right side of the slider you see two values:
0 6639830 10074 @ 49974 * Criteria Matches: It gives you the number of results as if only this Basic Financial
cteria | Cumulative Screening item would be selected with every other current filters in Company
= o | Matches Basics.

Enter Spacific Valve
* Cumulative Matches: It gives you the number of results as if this filter, all other
Basic Financial filters above it and all current filters in Company Basics would be

selected.

Total Assets @ ) Remove
0 6639830 10074

3 49974 (H) By clicking on Remove, the filter will be deleted from the screening.

Cumulative

o m— e £639830 ' e

Enter Spacific Valve

~

Total Assets © Remaove
If you click on “Enter Specific Value”, the slidebar will turn into minimum and
0 6635830 Q0T A 74 . . . .
1 J ol (K 49:3‘ @) maximum value boxes, so you will be able to filter by typing numbers instead
umuiative
“ o) i ?f. . 5639830 Matches of moving the sliders.
Enter Specific Vaiuve
Total Assets © Rem
Lol JEC4SGT000 29,890 ) |2ﬁ59 @ By clicking on “Go back to chart”, you will be returned to the slider view.
3 umuiative

‘) of 4 : Matches
\ ) 50 baok to chart

o If you want to add more Basic Financials for screening, click on add more and
you will be able to add additional Financials, Ratios, Market Data etc.

@ %+ Add More
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3.5.2.1.2 Quick Preview

Quick Preview of your results

Sort By: Total Operating Revenue IZ| @

MNum  Country Company + Total Operating Rever

1 Poland | @ k= PKM Orlen 5.A. 107,598.00 | =

2 Poland @ b= PGNIG 5.A, 34,304.00

3 Poland | g Jeronimo Martins Polska S.A. 32,886.57

4 Poland | @ k= PGES.A. 25,698.00

5 Poland | & = Lotos S.A. 28,528.50 ||=

-] Poland | @ k& KGHM Polska Miedz 5.A. 21,414.00

7 Poland | @ = PZUS.A. 19,963.92

3 Poland i Tauron Polska Energia 5.4, 18,674.07

o |poiand ZLotos o Mg 17,775.95 * The Quick Preview feature displays you a snapshot about your search.s
10 Poland | @ & Eurocash 5.4, 17,021.83 r‘esults_

11 Poland | @ PGE Gornictwo I Energetyka Konwencdjonalna 5. ... 15,488.55 ° The bOX iS updated automatical |)’

12 Poland FCA Poland 5.A. 13,376.62

2 |poland :q.-.:elm-mmal oot 5. 5.045.27 e The numbers within it are displayed in the currency and unit you have
14 Poland | @ BP Europa SE Oddzial W Polsce 12,854.11 selected in Basic Financials screening.

15 Poland | @& = Orange Polska 5.A. 12,525.00

16 Poland | g Orlen Paliwa Sp. z 0.0. (Plock) - 12,515.35

17 Poland | @ PGE Obrot5.A. 12,457.17

18 Poland @ TescoSp. zo.0. 12,104.07 @) By using the dropdown menu in the box you can change the ranking orders to
19 Poland | [ PKOEP S.A. 11,454.75 any financials/ratios/valuation figures supported.
20 Poland | @& Kompania Weglowa 5.4, - 10,773.74

21 Poland | @ Lidl Polska Sklepy Spozyweze Sp. z 0.0, sp. k. 10,709.97

22 Poland | g = Energa 5.A. 10,697.91

23 Poland @@ = Enea S.A, 9,970.46

24 Poland @& = Grupa Azoty S.A. 9,955.90

25 Poland | @ Volkswagen Poznan Sp. z 0.0, 9,956.20

26 Poland | @& Energa Obrot S.A. 9,638.11

27 Poland | @ Powszechny Zaklad Ubezpieczen Na Zycie 5.A. 9,345.21

28 Poland | g Tauron Sprzedaz Sp. 7 0.0. 8,813.54

29 Poland | @ Philip Morris Polska Distribution 5p. z 0.0. 8,643.03 | _

Companies 1-100 f 159108 page |1 1592 | b k|
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3.5.2.2 Customize Columns

¥ polend
w Basic Financlale *rLN l * Millians H * Lateal l W Pk

i1 Polard

Riges wiidar Do oo sekect & TRoge, o CCH bl W CRAT A0 et s i vl

Total Operating Revenus O e , Ea—

¢ T LR 155108

Lol sfrve Maty, i

&
17 Polad
-]
Total Assets

bt 168108 168108
Cummd pmvve Waimhaa - Pl

13 Polad
Het ProfitiLoss)

~2AZH b Ty Tak:]
159108 P

Camvadafoos Malrhas

[
¢
I_'l.E_EIEI'lEE_II'I_'lL'E_IEI_'l_E

.-IL| JI s:|

) Here you can select the data you would like to see in the results page.

* The default pre-selected options are: Company ranking, Country, Total
Revenues, Year of Financials, Audited, Consolidated and the screening options
you selected in search criteria.

*  We also select all items you screened for.

* You can select any number of items to be displayed.

7 Poland | #8w 0F1S A : ;:

Company Information Financials Ratios Market Data

FY Latesﬂ:| m B @ Selected Data Points
[ ) ))

@ Export single period

Customise Columns

Balance Sheet
Income Statement

") Export multiple periods ] Current Assets
=] Inventories =
[”] Trade and other receivables 4

[”] cash & Cash Equivalents e

Clear All Search
LC

In the Customize Columns popup data is sorted by content types
in the tabs. In all the tabs you see two boxes:

) Left box

* Here you see available data points which you can add to Selected Data
Points in the right box by using their checkbox and the single right arrow.

* If you click on the double right arrow all items from the box will be added
to Selected Data points.

e You can use the dropdown to see the data for items in it. E.g. in the
financials tab we sort data points for Balance Sheet and Cash Flow.

@ Selected Data Points Box

e Items in this box will be displayed in the results page.

*  Only items of the current tab are displayed in it.

* You can remove items here by clicking on their checkbox and the left
arrow. If you click on the double left arrow all items you see will be
removed. If you click on the Clear All button, all items will be removed,
not only items from the respective tab.

After you have finished selecting items here, click on Apply.
To see the results you also need to click on the Search button
in the landing page.
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3.5.2.3 Results Page

In the results page you will see the companies matching your search criteria.

You can change the order of columns by drag-and-dropping them or you might delete
them as well after clicking on their title. Changing the order of companies is also possible
by clicking on a column title and choosing ascending or descending order.

e Guick Screener - Results
If you would like to see your a - @
Search Ciriteria, click on View ik A s Ml PUM S 9
. . = -’
Cr-lte ria. o Scaeening FHeswlia
/ o e [ T T o | oy LR o Dzt Cigrmed I_-_l_-iE--:s\:»n'l i3 Rewrm o Sereeme [l Help
Hum  Country Compay 'tré\.-sm = Toil Operstng  Fiscal Year
Foland’ g Pairpleum Refire Tk
Folier () *abrp Guors Dl
b | Pt B fprodesy and Red
e e - P! [%] et Finc b
{7 5 Pl @ Peroleum Refee
o ] Pakrd N Dther Malsl Ore iLA44
If you would like to remove 7 ows ® —— s
. ] s i Fogsed |l LS
some companies, please use e s | i .
the checkboxes next to their sl il S
names and click on the Delete S sog 9 T
Selected Button. o L Pevbiesn anp.
i A [ basEkte Tédion
5 Polared (R Fuafrolem and i
ra g E e Power T LS L
2 Pkl ] Goerr ol Merchanr

If you would like to change the
currency, click on one of the
options and wait a few seconds.

o 8 5
4 LA |
Aasited Corsoldated Source . .
{ Coweet  Covamitho - @) [f you would like to modify
S o, your search or columns
e e displayed, click on the Refine
e el eain or Customize Display buttons
¥ Corgoldaied CorparybeDa g
(VI el i over the results.
Y Coranidsted Corporabeli Mo
B | r\d.\\c:..a! :_‘ur\o-o-el:l.r-:rn
¥ .."d-l'ht.'-ﬂr &ﬂ‘{-ﬂel:-\.:ﬁn'.'t
R L e @) After you have the list you
(LA o S sl ) wanted, click on the Export
paoe [1_| usiz b button to download the data
in Excel.
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3.5.2.3 Export to Excel

7
E Export to Excel 'W]
Company Information Financials Ratios Market Data
g Select range: | 1-1000 E|
Export to excel available for the first 10,000 companies
FY | Latest v | Balance Sheet -] Selected Data Points
9 Export single period - a
g ! [ Total Assets [7] Total Operating Revenue
_! Export multiple periods |E »
[] Current Assets ==
[ Inventories e
z [] Trade and other receivables P

[] Cash & Cash Equivalents

“‘

L

After you click on the Export button, you will see a pop-up. Here you can select the data
you want to export by clicking on the checkbox next to them.All columns you viewed in
results are selected by default.You can export multiple years of financials by selecting the
Export Multiple Periods option.

Data can be downloaded in batches of 1,000 with the following limitations:

* Searches with exactly one industry selected have no limitations.

* By any searches not matching 1) the first 10,000 results might be downloaded.

* Demo users can only download a sample file.
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The News section is designed
to provide you

with quick access to
thousands of news sources in
|5 languages from nearly 100
countries.

The news platform can be
accessed through Quick Links

Editor’s Choice: The
Editor’s Choice content
provides a selection of the most
important stories of the day

for the respective country or
region, put together by the EMIS
editorial team from leading local
and global publications.

Two views are provided for

this section: abstract view and
listed view. Under abstract

view, only one top story article
will be displayed at one time,
with abstract, user can use the
numbers below to switch to
other articles.*

News by Topics: Our
editors select the relevant news
for each country and categorize
the information into six sections
— Political, Company, Industry,
Financial Markets, Economic and
Environmental for easy access.**

=2EMIS Professional

COMPANY LET S'I'R'I'l
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Trending News:

You can see five most viewed
News in the last

7 days.

(E)

My Newsstand: For quick
access to your favorite publications,
select the publications you wish to
display on your News page.
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The News section is designed
to provide you

with quick access to thousands
of news sources in |15
languages from nearly 100
countries.

The news platform can be
accessed through Quick Links

*
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EMIS is a premier

provider of a comprehensive
collection of industry
information, corporate and
analytical content on the
world’s emerging markets.
The Reports section of the
service offers quick and easy
access to the most credible
research and analytical
sources available in a single
location.

Search through more than
2,800 trusted business

and financial sources from
around the world. Gain
industry insight from Dun

& Bradstreet, Oxford
Economics, Business Monitor
International, Standard

& Poor’s and more.

USER GUIDE - REPORTS

Featured Reports:

This section displays

the latest three reports

from the following

premium research

publications:

¢ Emerging Markets
Insight (EMI)

* Datamonitor Industry
Profiles

* BMI - Industry
Forecast Scenario

* Euromonitor - Sector
Capsules

* Mergent - Asia Pacific
Industry Reports

* BMI - Risk, Reward
Report

Latest reports: In
this section you can
find the latest research
reports from the best
local and global research
firms, brokerage houses
and analysts. Some
reports are in PDF
format, you may need
to download Adobe
Acrobat.

REPORTS

(5 © N
Heyward -. m|

View:

| = Last 12 MontHs

Specify Date Rajge |m
9 search Al Text
) Search Titles Cnly

Regions and Countries:
| =138 Selected |

Creste/Edit Country List
Language

| = Engtish (242335} Hungariamt3989) |

Publication Types

= Analysis/ Research (139605}, News
Analysis (60378}, Ratings Analysis
(45147}, Analytical Commentary {1130}

Industries:

| « Select |

MAICS by Alphabet | MAICS by Sector
Topic

| = Select

Publications

Document Format

| =5 Selected

Pages
|_ ~ALL

Refresh on Left Pane Filters

9 Automatic
! By Clicking Search

You can select and access multiple reports and customize your query by selecting your preferred
document format and the number of its pages.

Reports
Featured Reports Q
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p+ Quick Preview | &= Add to Dashbozarg

D Gross Claims in Argentina to 2019: Market Snapshot | A Date: October 21, 2045 |
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and Other Insurance Relsted Activities, Insurance Carriers | Pages: 14 | View as HTML |

F, Quick Preview | o Add to Dashbosrd

D Paid Claims in Russia to 2019: Market Snapshot | 3 Date: October 31, 2045 |

Country/Region: Russiz | Source: WHI - Industry Snapshots | Industry

gencies, Brokerages,
and Other Insurance Relzted Activities, Insurance Carriers | Pages: 14 | View as HTML |
K, Quick Preview | o Add to Dashboard
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(C)
Trending reports:
You can see most viewed
Reports in the last 7 days.

(D)
Filter by: Filter your

search for any particular
report using the criteria
provided in the “Filter
by” section, and click on
“Get Results” to retrieve
documents based on your

query.
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USER GUIDE - COUNTRY ANALYSIS

I.1.Landing Page

swEMIS Professional Comteck by Welcome ANEGYES) m
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USER GUIDE - COUNTRY ANALYSIS

1.2 Country Data

The Country Data section is
accessed by clicking on the
Macroeconomic Data header in
Country Analysis Overview page.
The menu located on the left side
of the page allows users to select
macroeconomic and financial time
series. The selection of indicators
may be done by:

(A)
Searching in our database
or by

Expanding/Collapsing the main
categories that group indicators
by Country/Topic and selecting
the required ones.

Selected time series will be
displayed automatically on the
centre of the page both using
charts and tables:

(C)
Date range for the chart
and table can be selected by
using the slide bar or the two
boxes below it that allow the
customisation of the period.
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The chart type menu allows
you to select either line or bar
charts for display.

Export option: all the selected
indicators can be exported to
Excel.

Add to My Items: the selected
indicator will be stored as
favourite for easy access.
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1.3 Cross-country
Comparison

This section is accessed by clicking
on the Cross-country Comparison
tab on the main menu, or by
clicking See more under the chart
on the table on the landing page.
This section provides access to
normalized data for key indicators
that allow comparison and analysis
across countries.

The menu located on the left side
of the page allows users to select

macroeconomic and financial time
series. The selection of indicators

may be done by:

Searching in our database
or by

Expanding/Collapsing the
indicators to display and select
the countries for which data are
required.
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Selected time series will be
displayed automatically on the
centre of the page both using
charts and tables:

Date range for the chart

and table can be selected by
using the slide bar or the two
boxes below it that allow the
customisation of the period.

The chart type menu allows
you to select either line or bars
charts for display. Charts and
tables display one indicator at
the time; if several series were
selected, the user may choose
the one to display from the
upper menu.

Export option: all the selected
indicators can be exported to
Excel.

Add to My Items: the selected
indicator will be stored as
favourite for easy access.
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1.4 Consensus forecast

This section is accessed by clicking
on the Consensus Forecast tab
on the main menu, or by clicking
See more under the Consensus
Forecast page on the landing page.
This section provides access to
individual forecasts from carefully
selected economic experts from
the leading banks, think tanks and
consultancies and the market
Consensus (average).

The menu located on the left side
of the page allows users to select
the forecast series, visualise and
download them by

(A)

The menu located on the left
side of the page allows users
to select the forecast series,
visualise and download them by

Selecting forecasts for specific
indicators by either searching
or expanding/collapsing the
groups. The tree menu allows
time series to be grouped
and displayed by Topic or by
Contributor; the preferred
option can be selected on the
top of the left menu @):

«2EMIS Professional
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Selected time series will be
displayed automatically on the
centre of the page both using
charts and tables:

Date range for the chart

and table can be selected by
using the slide bar or the two
boxes below it that allow the
customisation of the period.

The chart type menu allows
you to select either line or bars
charts for display. Charts and
tables display one indicator at
the time; if several series were
selected, the user may choose
the one to display from the
upper menu.

Export option: all the selected
indicators can be exported to
Excel.

Add to My Items: the selected
indicator will be stored as
favourite for easy access.
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1.5 Country Risk

This section is accessed by clicking
on Country Risk in the Country
Analysis Mega Menu ,or by
clicking See more under the risk
map. This section provides country
risk ratings allowing a comparative,
cross-border assessment of the
risk of doing business in diferent
countries.

Risk reports are also available,
providing detailed explanations for
the rating granted to each country
in the different categories.

Country Risk Map allowing quick
visualisation of comparative risk
levels in different countries.

A mouse over function displays
the rating and date.

Country Risk
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Country Risk Reports provide
comprehensive analysis of the
different types of risk in each
country, revelant background
and statistical information

and a detailed outlook
analysis complemented by
recommendations from
expert analysts.

Rating selections: user could
either choose to see the overall
rating for the country or
specific rating for the folowing
categories: Credit Environment;
Supply Environment; Market
Environment and Political
Environment
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1.6 Reports

This section is accessed by clicking on the headers of the Reports boxes in the Overview Section of
Country Analysis. The section provides access to premium publications providing Country forecast
overviews, Country risk reports or Macroeconomic Insights from leading think tanks and consultancies
that facilitate users make sense of complex economic events.

1.7 News

This section is accessed by clicking on the headers of the News boxes in the Overview Section of
Country Analysis. The section allows users to understand and act on the latest opportunities or looming
risks, or simply stay up-to-date on critical macroeconomic news that may affect their businesses.
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INDUSTRY ANALYSIS

1.1. Landing Page

Industry Overview provides for
your analyses quick access to must
have Industry news, topics, reports,
statistics, publications and tools.

@) Use the Industry Analysis Mega Menu
for a quick navigation of our tools.

O The IWANT TO section gives you
a fast access to frequently used
Industry tasks.

@© Access Company Information quickly
in the left pane.

©®, Get a snapshot of our most recent
industry information and check the
details by only one click.

== EMIS Professional

& Euromoney Institutional Investor company

MY EMIS COMPANY
'@ ANALYSIS

INDUSTRY ANALYSIS

Search Industry Profiles

Search Industry Profiles

@ Expand All | Collapse All

19! NAICS By Sector’ | NAICS By Alphabet
Industry Code Number Between Brackets

+ Mylndustries

+ Wy Benchmark Industries

+ Agriculture, Forestry, Fishing And
Hunting (11)
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Ggg’lgxkacﬁon 21)

+ Utilities (22)

=+ Construction (23)

# Manufacturing (31)

=+ Wholesale Trade (42)

+ Retail Trade (44)

= Information (51)
4 Finance And Insurance (52)

= Real Estate And Rental And
Leasing (53)

=+ Professional, Scientific, And
Technical Semces (54)

=+ Management Of Companies And
Enterprises (55)

® Overview

Welcome ANEGYESI QUICK
LINKS

Poland English, Hungarian

INDUSTRY COUNTRY

AMNALY 515 AHALY 515

=> Back to Old EMIS Interface

@ Tour | () support

@ Minden leforditdsa magyar nyelre

INDUSTRY PUBLICATIONS - EDITOR'S CHOICE

INDUSTRY REPORTS - EDITOR'S CHOICE

*PENTA INVESTMENTS TO TAKE OVER
LEARNING SYTEMS POLAND

COMPUTER GAMES AND EDUCATIONAL
SOFTWARE MARKET IN POLAND

Poland AM | F
Bookzz Holdings Limited. included in Penta Investments
equity fund has applied for the acquisition of Learning
Systems Poland, a chain of language schools, the media
reported. Learning Systems Poland is part of the retail
group Empik Media & Fashion (EM&F), Penta Invstments
controls the group...

POLAND FOOD & i POLAND FOOD & | POLAND FOOD 8

DRINK REPORT - DRINK REPORT - h DRINK REPORT - ¢
SEP 28 215 | POLAND | B SEP 252015 |POLAND |BM || SEP 252015 POLAND B [
RESEARCH - INDUSTRY RESEARCH - INDUSTRY o TESEARCH-INDUSTRY d
FORECAST $CENARID FORECAST SCENARID FORECAST SCENARIO

European Commission presents a €500 million
cnmprehenswe package of measures to support
07-3ep-15 | 13 Countries | EU-Press Releases | Pages: 1 | A+

Renewable ene y seen costlng more More Reports
_Sap- OH T r Pages: 2 | A+

INDUSTRY STATISTICS

EUROPEAN MORNING BRIEF: Key stories on August 4

Website Feedback
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1.2. Statistics Database

(D)
The View Selected option

will open a new screen

+ My Benchmark Industries

(A where you can find further
Allows you to expand o details and graphical
or CO"apse the main Expand All | Collapse All OVERVIEW BENCHMARK COMPARE TRENDS | PEER ANALYSIS STATISTICS COMPANIES | REPORTS | MEWS r'epr'esentations.
industries by cIicking on Search Within: . Statistics & Print | @ Tour | ] User Guide | () Suppent
the + or - signs and then _ <Q - —
= Statistics Database Statistics Publications
H - '@ NAICS by Seetor ') NAICS by Alphabet
.SeIeCt the des.lre.d SUb . Industry code number between brackets Search: ; 9 Freq“ency: A” B + AddtoDashhoard
industry by clicking on it. 4 Mylndustries - A -
Then the Statistics page G =~ JD) sy

+ Agriculture, Forestry, Fishing and
Hunting (11}

will load all available
series from the relevant
database.

=| Index

Website Feedback

+| Mining, Quarrying, and Qil and
Gas Extraction (21)

Qt_- Utilities (22) g G (E)

= Oxford Economics - Industry Forecast Data

weekly or daily statistics.

(C)

Selecting different statistics can be done by marking the

4+ Professional, Scientific, and
Technical Services (54)

+ Management of Companies and
Enterprises (55)

checkboxes of the desired series.

Quarterly

+| Financial Data

Al Canctructinn and Dranartiac

- C t C‘l. . .
S i INDICATOR UNIT 2015 2016 2017 2018 2019 Clicking on the Export
@ Construction (23) l;s:jtarluctmn Output (value-added index) - 11879 191,73 195 64 129 51 13137 button allows you to
. . Construction of Buildings (233) e F bl TR I d I d th d t f
struc f buildings, Output (VA index) -
By clicking on the O o R — L et 151.91 155.38 159 56 163 55 167 56 ownloa € data rrom
(234) e ——————— the selected series to
Frequency drOPdown P EELI:::'Q non-residential, Output (V=A index) — sEddG S SEijoe o E I
menu you can choose #| Manufacturing (31) s — - xcel.
' Residential building, Output (value-added
to display Series from + Wholesale Trade (42) [ e} Ao 12211 12535 129 .59 13419 139.08
H H H + Retail Trade (44) e INDICATOR UNIT 2015 Q4 2016 1 2016 Q2 2016 Q3 2016 Q4
dlfferent time Pe”OdS. ] 2 n | Construction, Qutput (value-added index) -
+| Transportation and Warehousing i i 119.59 120.44 121.30 122 16 123.01
You are able to select (48) Quarterty
. . e Construction of buildings, Cutput (VA index) -
either all periods or # Information (51) = Quartery 1936 155 38 1616 1621 1638
onl)l annual’ semiannual, +| Finance and Insurance (52) A :-;Seldmgeil:rtgerng Output (value-added 1166 195 36 1176 118 11,89
+| Real Estate and Rental and ildi ; ;3'- ential. Outout (Vo ex) -
quarterl)’, monthl)’, Leasing (53) Building,non-residential, Output (V-A index) Sk TEdih i i i
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INDUSTRY ANALYSIS

1.2. Statistics Database

You can select different
time periods to be
reviewed by dragging
and stretching the slider
bar or

n |20 |2007 |2008 |2009 |2010
Custom poriod | 7/14/2011 12/2/2011
- 3,000
- 2,000
- - — 1,000
T T T T T -0
Jul Aug Sep O Nov
. Industrial Production: Metallic Copper Contents: Hebeai (Unit: Ton)
Industnal Production: Metallic Copper Contents: Shanxi (Unit: Ton)
% Industnal Production: Metallic Copper Contents: Liaoning {Unit: Ton)
Line || ® values O Percent
Chart Type
Column
SERIES NAME UNIT 2011 DEC 2011 NOV 2011 OCT 2011 SEP 2011 JUL
hdustrial
Production: Metalic
Ton 11406 13321 14579 131.58 104 27 §99.73
Copper Contents
Hebel
ndusiral
Production: Metalc
fon 259715 224995 2145.90 283174 208 204475
Copper Contents
Shanx)
dusirial
Production: Metalic
Ton 728 822 945 604 782 845

Copper Contents

Lisonmng

(G)
Use the Custom period

selector by inputting the
desired dates from — to;

(H)

The Chart Type dropdown
menu allows you to

select between a linear
and columnar graphical
representation of the
series and you can also
turn the statistical values
into percentages.
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Sources

EMIS is a premier provider
of company and industry
information, alongside the
relevant proprietary and
multi-source news, research
and analytics on the world’s
emerging markets.

The service delivers
proprietary and multi-source
news and research from
over 16,000 publications in
|5 languages, covering more
than 100 countries.

The Sources section can
be reached from the Quick
Links menu.

USER GUIDE - SOURCES

@) Use the More Filters

En Search

option to show all filtering

possibilites.

O Source Types:
Use this filter to
view publications
from Newspapers,

Magazines, Newswires/

News agencies, Banks/
Brokerage Houses,
Consultancies/ Market
Research Companies
Government Institutio
Central Banks, etc.

Sources

(E )8

Results: 484 Total for w Foland (462) | w2languages | w Less filters e Sort By Relevance v

®

w |ndustries

@ ¥ Source Types Q ¥ Content Types

@. w Providers
/i

[~ Include Archived Publications Coverage: @ ALL () Country/Regional () Global

DO®®

Results per Page: (D) 25 (@ 50 (0) 100 Clear All Apply

L1 4CAST - Emerging Markets - Weekly Source
4CAST - Emerging Markets delivers weekly analysis on the financial markets of Europe and South Africa.

English

@ Emerging Markets Weekly
September 12, 2016

@ Emerging Markets Weekly
ns’ August 28, 2018

@ Emerging Markets Weekly

August 22, 2016

@ Emerging Markets Weekly

August 15, 2018

@ Emerging Markets Weekly

August 08, 20186

More articles from 4CAST - Emerging Markets

11 4CAST - FX and Money Markets - Weekly Source
4CAST - FX and Money Markets delivers weekly analysis on the Global foreing exchange and money markets.

English

[l 4CAST - FX Forecast Europe - When Published

@ Content Types: Use this filter to view publications by
content types, e.g. News, Analysis/Research, Rating Analysis,
Company Annual Reports, Industry Statistics, etc.

® Providers:

Select content
providers from the

dropdown, to view the list
of all their publications.

O Languages:

Filter publications based on
the content language.
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Editor’s Choice

You can see a selection of
the best sources of EMIS
in the Sources - Editor’s Choice

page. You can reach it from
Quick Links.

@ Filter Sources:
Filter Sources:
by Countries;

Languages and Industries. @

O Source Types:

Select sorting by
Categories, Content
Types or Publication
Names.

USER GUIDE - SOURCES

Sources - Editor's Choice

Selection of some ofthe best sources on EMIS fme Poland | w 2languages | 'w Selectindustry 9

COMPANY

Market|ine

MarketLine
Company
Report...

arketlineg
Company Reports
analyzes the
strengths,
weaknesses,
opportunities, and
threats facing the...

@ Company News Sources

=REMIS

EMIS Insights -
Industry ...

EMIS Insights -
Industry Reports, a
service providing
in-depth industry
research in key
emerging mar...

Industry News Sources

EUROMONITOR
INTERNATIONAL

Euromonitor -
Local Compa...

The Local Company
Profiles publication
delivers analysis of
the worlds largest
companies in the
cont..

Company Reports Sources

Market|ine

MarketLine
Industry Repor...

MarketLine Industry
Profile Reports
provide analysis of
the key dynamics in
each sector,
including t...

Industry Reports Sources

@) You can refine sorting at the bottom of the boxes.

metric

Timetric -
Company Profil...

The publication
delivers company
profiles in English.
The reports deliver
detailed information
forl..-

Company Data Sources

BMIResearch

Vi hGroup Company

BMI Research -
Industry F...

The Industry
Faorecast Scenario
delivers industry
forecast data and
in-depth analysis on
leading emer. ..

Industry Data Sources

NEW RELEASES (@
Sort By. Category v

(B GRDS Industry Reports

(B GRDS Industry Reports - G...

Progressive ",

Digital Media « »

Marketjine MarketLine - Country Prof...

PDM - Company
Profiles

The publication
delivers detailed
company profiles of
companies from
emerging countries
operating i...

All Company Sources

Market|ine

MarketLine
Industry Repor...

MarketLine formerly )

Datamonitor
Industry Profiles
provides information
on individual
sectors, includ. .

All Industry Sources

) Marketiine MarketLine - Country Repo...

Marketine MarketLine Company Profil...

© New Releases:
Our newest source
releases are displayed in
the right pane.
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1.1. Landing Page

] a c - - GYESI
) = EMIS Professional : Vel AN QUICK o
The Advanced Company Screener is a powerful query tool that sl st o Eoland Exglish, Hungertas LI
allows you to filter our company database by several criteria COMPANY INDUSTRY
AMNALY SIS ALY RN
such as:
. . . . . *¥ Ehari oo Ol EMIS imeripee
* Company Information like industries, geographic COMPANY ANALYSIS SR
location and many more;
* Financials including local standards; Advanced Screener PR e R stn e
° Ratios; Add Sereaning Critarla - {IDE CRTERIA Sove Critera MATCHES YOLIR CRITERIA CLLILLATIVE ALEAR &
® MUItIPIeS, e pe— =1  Reglons and Countries: Poland 150 108 158 108 %
¢ Marl(et Da‘ta; Company Information e R SMarch: 3
b ':\._ Cuslomise Columins Gt Rivsnles .E
* User defined formulas. Financials o
Hunlion Cruick Proveiirey of your nesulis Sar By w Total Opérating Révenus g
”“II.I.II.: Mum  Country Company Industry = Tots Opérsting Hevenpe  FSoal Tey Audited Consais
Idirkel Diakn
. 1 Poland i e PV Dele P b Flefreies. (1241 1) Pe bl ard Petroleum Py L7588 4 ¥ Cor "
Other key features InCIUde: Coaved Formulas [11) 2 Poland o Faasural Gas Desdriboten (22130 Of and G Extracton [211) 14, 3 2014 ¥ Cong
. ] Porand | - Gredey and Raialed Frocuct Merdhant Wholesslers (9224 230 4 <Uid ) indrd
¢ BOOIea’n SearCh (AN D’ OR’ NOT)’ Farmula Bailder 4 Poand Bevmass Eleemmic Prwer Generasnn (221117 Wind Becirne 29,50 004 { Cons
d DISPIaYmg and exporting any data PointS you want, §  foend me Petrokium Sefnenes (12414 Petrokeum aod Pesroleum Fr = 200 ¢ Cons
. . . § Poaxl @& H Difer Metal Ore Mewg (2 1225); Honfernous Metal (eximal L4400 - 2014 ¥ Cons
* Building your own screening formulas to find exactly 7 it Inmemee Camers (5241} Maragement o Compures A M Y cons
h d . ] Fodand [ ] Fecal sl Elechn: Power Ganerstion (2211010 Dectne Pa j iR 205 T Leng
W at you nee ’ a9 Poland Lot Peinairum sl Pelralsum Products Merchant iWhatesalers | A L k| ¥ Truies
* Saving and storing searches, results and formulas to use them il il L SR S04 W eSSl iy MR ] o B | T

later or in other EMIS analytical tools. poge (1| 1z b b
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1.2 Left Panel (Screening)

For your screening you can select:

* the currency: USD, EUR or; if there is only one
country in the screening, the local currency.The
default for one-country screenings is the local —
currency. BGI\LJ Million EIQ

* the unit: one, thousand or million and for INR
tens of millions (crore).The default is million. Company Information @ (5

* Financials are converted to EUR and USD
based on IFRS standards. (Balance sheet figures Financials
converted with end of period exchange rate,

Income Statement items are converted with the Ratios
period average exchange rate).

Add Screening Criteria

Screening criteria:

* Here you can select screening criteria by clicking
on the respective option which will open a slide
for further usage.You can select among Company
Information, Financials, Ratios, Multiples, Market

Multiples Data and Saved Formulas.

The selections affect all screening requiring * Screening can only contain data points from one

financials and units except some specific data Market Data specific financial period, which by default is the latest
points like Earnings per Share where the unit is fiscal year.
always one. Saved Formulas (3)



ux EMIS

In, On and For Emerging Markets

USER GUIDE - ADVANCED SCREENER

1.2.1 Company Information

(C)

If you select multiple options within a box (e.g.
two industries), you will see companies fitting
at least one of the selected criteria (having at
least one of the two industries you selected). If
you select criteria in multiple boxes, the results
must meet with all the criteria selected in the
boxes. For instance, if you select Poland and
India in the Countries and Regions box and
USD 100mn as a minimum revenue among
Basic Financials, you will see Polish and Indian
companies with revenues of over USD 100mn
among the results.You can change this rule by
using the Boolean Search on the landing page.
* Indices can be selected only after you have
selected at least one stock exchange.

* After you have selected all the criteria you
want, click on the Apply button to add them
to Screening Criteria. This will close the slide-
out.

Screening Criteria - Company Information

Regions and Countries
Bulgaria b4

City / State / Country &

Operational Status

“

Select

Stock Exchanges

“H

Select

Financial Auditors

Key Executives

Shareholders

Industries

©

Select

NAICS by Alphabet | NAICS by Sector

Q ALL Main Activities | ®) Secondary Activities

Listed/Unlisted

o

Select

Indices

Business Description/Products

Number of Employees

to

Import

©

Select

Export

Select M

N Aoply |
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1.2.2 Financials

You can filter companies by financials from the last 5 available years.

© First you need to choose a standard. By default, our Global
Standards (Standardized) is selected. Standardized has 4 options:
General (fitting all companies), Non-financial, Banking and Insurance.
You can switch between them by clicking on the blue button.

©) If you want to filter local standards, which are valid only for one
country and usually for specific industries, you need to use the radio
button option next to As Reported. In this case you will get a popup
below in which you need to select a standard. Please use it from the
left to right so that you will only see the standards matching your
needs in the last dropdown.

Select As Reported Standard o

P, 1 4
Seloct Country @ Select Report Type Select Pengd Select Slandard

inca e| w Consohdated Prefeced vl " Y - FY LY - w  Finandals (Unaudaed) < Sta e |

Screening Criteria - Financials W

9 Standartized ‘_ As Reported Global Financial Standard - Common Accounts [ @

Statement Period Select: Data Points: PFOPULAR | ALL

Q) ry ~ | FY [Latest ~ | (@ncome Statement ~ | | Total operating revenue - to

Consolidated / Individual @
@) Consolidated Preffered -

Every screening can only contain one standard!

O Currently all screenings can contain one Statement Period, so mixing two years or a quarter and

a fiscal year is not possible.The options are:

* FY (Fiscal Year), QI (first quarter), Q2, Q3, Q4, Q3C (cumulative financials for the first 3 quarters)
and H1 (first semi-annual). Please note that most companies only have FY financials.

* Last (last available year of financials for any company) and the last 5 available years for that country.

@ Here you can choose whether to screen for individual, consolidated or consolidated preferred

financials of companies. Consolidated preferred means that from the selected year you screen for

consolidated financials of companies, if available, otherwise you screen individual results.

©) Here in the Select dropdown you can choose from Balance Sheet, Income Statement and Cash

Flow, depending on the standard selected. In the Data Points dropdown you will see the items

relevant to the option selected in the Select dropdown.You will screen for the selected item. If you

want to add more items, you can use the Add More button which will allow you to add as many

financials filters as you need.The left box in the row is for the minimum amount of the selected

financial, the right one is for the maximum. Minimums and maximums are always in the currencies

and units you have selected in the left pane of the landing page.You do not need to select both a

minimum and maximum, you can select only one of them if you want.

© If you select All, you will see all items for the option chosen in the Select dropdown. If you select

Popular, we will only display the most used items.

* After you have selected all the criteria you want, click on the Apply button to add them to
Screening Criteria. This will close the slide-out.
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1.2.3 Ratios

Screening Criteria - Ratios

Statement Period Ratio Type Data Points:
FY v FY | Latest - Profitability Ratios

Return on Assets (ROA) -
Consolidated / Individual &

o %

Ratios work exactly as Financials, but here you can select ratios.
Consolidated Preffered

Please note that the financial period for Financials and Ratios must
be exactly the same.

 addmare JEl Apoly |

1.2.3 Multiples

Multiples work like Financials, except that:

* Here you can select multiples;
* The Date for multiples is always Last meaning that we use the
Seeaning Critena Multiplos ~ latest available trading data and latest available fiscal year for our
Date & Data Points: calculations;
Latest v EPS

to * For the calculations we always use the currency you have selected
o on the landing page. However, units might differ. E.g. for Market

Capitalization we use the unit you have selected, but for smaller
values like Earnings per Share the unit is always One.

* You do not have the Select dropdown
1.2.3 Market Data

Screening Criteria - Market Data

o
Date @

Data Points:
Latest

-

Open Price to

Addmore ) m

Market Data works exactly like Multiples.
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1.2 Right Part

® @, Under the results you see:
In the top row of the right part * Customize Columns:This allows you
you see: to modify the items you will see, once
* Hide/View Ciriteria: B)’ cIicking ® =]  HIDE CRITERIA MATCHES: YOUR GRITERIA CUMULATIVE  CLEARALL you get the results. Please find the
here you will either hide or @ | Feoions andCountries: Poland 425,826 425826 description in the Customize
display the screening criteria; ) R St Cobwivns Columns part of the User Guide;
* Save Criteria: By clicking here Q) - | St Imerdyminsds sortsy: Total operating revenue -

you can save your current Num Country Company Industry ~ Total operating revenue Fiscal Yeal Audited ~ Conscli

SC reening criteria and use 1 Poland e PKN OrenSA. Activities Of Holding Companies (64.20); Retail Sale ... 96,855.00 2017 Y Cons A
2 Poland @ Jeronimo Martins Polska S.A. Other Retail Sale In Non-Specialised Stores (47.19) 43,538.59 2016 Y Indiv
them Iater; 3 Poland @ = PGNIG S.A. Trade Of Gaseous Fuels Through Mains (35.23) 33,196.00 2016 Y Cons
. . . 4 Poland @ = PGE S.A, Activities Of Head Office And Holding Companies, Ex... 29,263.00 2016 Y Cons
¢ MatChes'Your Cr'te”a MatChes 5 Poland @ = PZU S.A. Other Personal And Property Insurance (65.12) 24,408.00 2016 X Cons
gives )’OU the num ber Of 6  Poland @ i Eurocash S.A. Non-Specialised WholesaI‘e Trade (46.90) 23,346.26 2017 ¥ Cons
. . 7 Poland @ i Lotos S.A. Manufacture And Processing Of Refind Petroleum Pr... 21,038.15 2016 i Cons
resu |ts for‘ ohe screenin g Item 8  Poland @ &= Tauron Polska Energia S.A. Activities Of Head Office And Holding Companies, Ex... 17,631.00 2016 Y Cons
. 9 Poland g Lotos Paliwa Sp. z 0.0. Retail Sale Of Fuel For Motor Vehicles In Fuel Station... 15,368.67 2016 ¥ Indiv . H
SeIeCted‘ CumUIatlve MatCheS 10 Poland @ = PKO BP S.A. Other Monetary Intermediation (64.18) 15,216.50 2016 o f Cons @ Get Re.SUItS. Once you ﬁnIShed the
gives you the number of 11__Pond @ FCAPoiend SA Manufacture Of Cars (29.10.8) 14,356.09 2016 Y Indiv ¥ screening, you can get the results b)’
results for the filter and all Rl dS A ARG page [1 | /4259 b M clicking on this button.
other filters above selected. * The Quick Preview feature displays
. . ’
Cumulative Matches is a snapshot of your search’s results.

(1) Below the top row you see the screening criteria.
* If you move your mouse over a criterion, you
might edit or delete it by clicking on the options
in the right part of the row.

* The table is updated automatically;

* The numbers within it are displayed
in the currency and unit you have
selected in Basic Financials screening;

disabled, if Boolean Searches is
activated;

* Clear All: By clicking here you
delete all screening criteria

except the country filter, which * By using the dropdown menu above
will be set to the current the table you can change the ranking
product’s country. order to any financials/ratios/

valuation figures supported.
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1.3 Customize Columns

Here you can select the data you would like to see in the results page.

* The default pre-selected options are: Company ranking, Country, Total Revenues,
Year of Financials, Audited, Consolidated and the screening options you selected in

screening criteria;
* We also select all items you screened for;
* You can select any number of items to be displayed;

¢ Selected items must be from the same Statement Period and must have the same

Consolidated/Individual option chosen;

* If you have screened for any financials, the same standard will be selected here and

you will not be able to change it.

Customize Columns

Company Info Financials Ratios Multiples Market Data Saved Formulas

9 Standartized ) As Reported Global Financial Standard - Common Accounts  [i]

Statement Period —
= B v [Latest = Income Statement I~

Consolidated / Individual &
Consolidated Preffered [+]

Data Points: POPULAR | ALL (L)

| Operating profit (EBIT) [] Total operating revenue

m |y

=] Profit before income tax 13
] Income tax

|| Tax difference due to consolidation

L ceiesuts

(1)

The data selection works in the following way:
* Over the Data Points box you see a dropdown menu.The dropdown will

affect the data points you see in this box. E.g. if you select Balance Sheet,
you will see Assets etc. In the box on the right you see the items already
selected. In this example all already selected Balance Sheet Items;

* Popular/All works in the same way as in screening;
* You can select items by clicking in their checkbox and on the right arrow. If

you click on the double right arrow, all items from the Data Points box will

be added to the right box;
* De-selection works the opposite way (left arrows).

Clear All removes all selected items in the current tab. Once you have
finished selections, click on the Get Results button. This will navigate you to

the Results Page.
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1.3 Results Page

In the results page you will see the companies matching your search criteria.You can change the order of
columns by drag-and-dropping them or you might delete them after clicking on their title. Changing the order
of companies is also possible by clicking on a column title and choosing ascending or descending order.

Results @ Results figures in' [BGN. [=] | Million [=] @
m ) - HOE FAl m WATCHES YOUR CRITERIA CUMULATIVE
You can Hide or Unhide Search ° < e ST
Criteria here. Modification is not T
Boolean Search:
possible on the result page; (U) + Add 1o Mysems
Screening Results
@ 04 o Refine [ Customae Columns  [17) Copy JR.’G} Dedate Selacte e}g E\WGP Return to Sreensr Help
. . Displaying companies 1 -90 /90 ” ” . page .}
You can change currencies and units g Nk T T S S| S ey S
here. 1 86 PR etrol AD (Nevpen Petroleum and P 583.00 1,962.0 16.00 39.00 0.52 2012 N Consolda ~
’ 2 BG 1) BectricPower T N Individual :
3 BG Wireless Teleco. = N Consolda
4 BG ponawtu All Bectric Power T 142,00 847.0 0.00 0.00 0.4 2012 N Indivdual
o' 5 BG Pharmaceutical 748.00 657.0! @0 # 5.07 2012 N Consolda
. . 6 B8G Blectric Power T. 838.00 652.00 S2.00 S2.00 525 2012\ Y Indadusl
If you would like to modify your i o T
search or columns displayed, click s i bk et L oy
. . 9 BG ﬁ'{,‘l)" Mmeqem:n\of 675,00 473.00 0.0 -7.00 0.02 212 N Consolda
on the Refine or Customize Display 0 % st 22N vl
1 BG Bectric Power T 458,01 010 4.0 Individual
buttons over the results; o e e . o o] S e
13 BG Xena AQ Heavy and vl 205.00 302.00 3.0 L.00 0,53 2012 N Consolda
14 BG B2 Akomet AD (Anwower All Alumina and Al 261.0 7.0 4,00 0.44 2 N Individual
Q‘ 15 G B n A0 (HES e R Pestiode, Fertll 163.00 253.00 2.0 8 I N Corsolda
. 16 BG BRI Bank AD (Nupsa WkmecTiwpionma Sansa AL Baniling and Cre oo 22229 o s = =
If you would like to remove T = S—

some companies, please use the
checkboxes next to their names and
click on the Delete Selected Button;

After you have the list you wanted,
click on the Export button to
download the data in Excel;

Return to Screener returns you

to the screener. In this case your
screening filters will be lost. If you
want to modify your search, please
use the Refine option;

You can use your screening results
in Analytical Workspace or add
them to Myltems for further
utilization;

Flat users might display any number
of companies, demo users can view
the Top 2,000 companies.
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1.4 Export

Export

Company Info Financials Ratios Multiples Market Data Saved Formulas

@ Standardised As Reported Global Standard [i] Select range: w 1-1000

H Export to excel available for the first 10,000 companies

Statement Period
w Income Statement

Data Points: FOPULAR | ALL

- FY FY | w Latest

2 Export single period

Operating profit (EBIT Total operating revenue
Export multiple periods P g profit (EBIT) > p g

{ Profit before income tax

Consolidated / Individual & -

Het Profit
i w Consolidated Preferred

i Clear All Export

After you click on the Export button, you will see a pop-up. Here you can select the data you want to export
by clicking on the checkbox next to them.All columns you viewed in results are selected by default. The popup
functions similarly to Customize Columns.

Data can be downloaded in batches of 1,000 with the following limitations:
* Searches with exactly one industry selected have no limitations;

* By any searches not matching ) the first 10,000 results might be downloaded;
* Demo users can only download a sample file.
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USER GUIDE - ADVANCED SCREENER

1.5 Formula Builder

If you have special screening needs, you can build your own screening formulas. The detailed description of the
Formula Builder can be found in Analytical Workspace’s chapter. Advanced Screener’s Formula Builder is only
different in the following features:

|. In Advanced Screener you are allowed to build formulas with As reported data points;

2. The formulas here can have only one financial period;

3. The units and currencies of the formulas in screening will always be changed to the currencies
and units selected in the left pane.
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USER GUIDE - BENCHMARK

1. Key Indicators

A)

Benchmark can be accessed
be accessed after selecting

an industry from left pane

in Industry Analysis Note that
Benchmark tab is available only in
those countries/industries that have at

least five companies with financial data.

Also, Benchmark is available only for
non-financial industries.

Industry tree will allow for
navigation to different industries.
Selected industries will be highlighted
in this tree. Search box can be used to
find a particular industry.

Key Indicators will provide a
comprehensive image of selected
industry, by showing aggregated data
for assets, sales, net profit, number of
employees, as well as different financial
ratios.

Balance Sheet displays industry
aggregated values for total assets,
liabilities, shareholders’ equity, plus
other relevant accounts for a balance
sheet statement. Data can be viewed
for 5 years history.

INDUSTRIES

Construction

Q.
* Mylaalwarias @/

# My Banchimaik Industries

+ Agricutture, Foresary, Fishbsg snd
Hunting {11}

+ Mining, Quacrying, and (i asd Gax
Estraction [#1)

& Liellitas [2F)

= Constrection (23]

*+ Manutacturing (1)

+ Wholesale Trade {47

+ Rutall Trads (40

+ Trasspoatation sed Warehousing [48)
+ Infesmaticn [$1)

¥ Finance and ledsiance {57}

& Rual Eatate and Runtal and Leaing
53}

+ Professional, Sclentific, and Technical
Sarvican |54

* Managemant of Compankes sed
Cranrpsises [35)

+ Adminisrative asd Suppon and Wane
Uanagemen and Remediation Services
155)

¥ Edecational Serdces §&1]

* Moalth Care and Socisl Asssssnce [63)

THCHRS TRY

| coumiay
ATLALY M5 ARALYES

uuemc IPART TR

Benchmark @

Koy Ml BT Thow

Uy Banctemarh Iedunine foolt:
i= t i

ST g CUITEACY Parid
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YEAR
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i
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dzpats %
Pl -3
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Yol Salgs Growsh Raie % o
e | Dac in Ayes

ne. | Decin Nt inoome o
wcrpaife e in Bguty

PHOITTAIRLITY

Fagt inerema | Mat Salas e
Pk Om Az sais o
Yt et [ Ve
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IRDEBTEDHESS

noebhenEsE

Levaiage s
Tolai Luabdaes | Saes -

Currenn Lich bliladg 1 Tob Liabilag
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Income Statement shows the
industry aggregated data for revenues,
expenses, profit, and different financial
accounts that are part of an income
statement.

Cash Flow displays industry
aggregated data for net operating cash
flow, free cash flow, and other financial
accounts that are part of a cash flow
statement.

Rankings tab presents all companies
that are part of the selected industry,
sorted from top company to bottom
company.

Data in Key Indicators table

can be viewed either as a sum of all
companies present in selected industry,
either as an average of all companies.
Additionally, data can be viewed in

local currency, Euro, or USD, and,
depending on the availability of data,

in annul or quarterly figures.
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2. My Benchmark Industries

My Benchmark Industries @

offers different functionalities that can
be used to create an industry which
will include desired companies. For
example, you need an industry defined

Import from Industry can be
used to import all companies from
an EMIS industry to your Benchmark
industry.

on local business rules, and not EMIS

industry classification, My Benchmark

Industries can be used for this scope. INDUSTRIES (A) canmmmens | (&) Add Industry can be used to create
— a Benchmark industry.

m
]
&
=
=
-]

(B)

copy Company to IndUStl‘Y i My Benchmark Industries @ e @
can be used to copy a company to 4 Uy Bonchumark indussies
your own Benchmark industry. )

= (-2 -] ke fa o

@ Delete Industry should be
accessed only when you want to
remove a Benchmark industry.

Wetmits Foedback

* Mining, Guarrying. and O asd Gas
Cwtraction [21)

©) e
Add Company Data allows you ey @
to add a company a Benchmark '
industry for evaluation purposes.
The new company created will be
available solely for the user.

Edit Industry allows you to
remove particular companies from a
Benchmark industry.
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3. Ranking

2EMIS Professional i > . Walcomu ANEGYESI m
Poland Engiish, ilungasian

HDUESTRY

INDUSTRIES e
Construction . .

A) i | Vel 1 ARG vl e | B 1 G | (@ Ranking table displays data for the
Industry Ranking: you can o o Benchmark @ a i) last 5 available years.Also, you can view
select from 26 different financial o o o o - E companies sorted from top to bottom

+ Mylechnting H
criteria, in order to view the ranking * My Sanchma e DS Pemtuw i [ i e | & : or in reverse order, for any of those 5
. . + Bgriculture, Forestry, Fishing and ; years.
of companies. Indicators vary from o {1} 2] e [ iy | ] [ i s -
—

*+ Mining, Cuasrying, and 0l asd Gas

financial statement accounts like Sales Fatiaction [21) R S
¢ (@ - — wome re e » = @ EMIS Benchmark Score:

* Lhilities [Z1)

or Assets, to different profitability or e G ‘ £ e A Sel h . . he EMIS
. . t 3 ":Iii_:! T 1260700 - el r I n I
efficiency ratios. ' ARRE e T P —— elect the star icon to view the
: s <o R — Benchmark Score for any company.
T i s g 4
® Manulactuiing (1) ! s I La 1,970,554 L} LB ] L 1470 848
& Wholisals Trads H}I i w 1133 870 10* 1257 sm1 mn 1433 05
i K i 1030078 2 SH)A0E & &1 530
s et Trusle: 1Y) ' 1 56451 r 24 428 ] SEETH
+ Trasapoitation asd Warshousing (45 i L5 £30 518 18 B e STLT
+ Inbermation 51§ Ll P RS0 n 1018 003 o -l ]
=1 4B B1E 5 2244
+ Fimascn and Indeiance |57)
+ Rnal Estaby and Fontal and Lassing . “ “: e ‘ i _‘,'“ “

453}
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4. EMIS Benchmark Score

Budimex S.A. (Poland) E Brocr | @b mosr | @ ey ] a

* MyTomzonkcs Q
-

+
Company Summary iy Paiatiad Soan [——— F— [ ek tal Paramets

4 Financial Saatermanis

+ Finamncial DotumaestutAnnesl Ropats FENIS Bonchmark Scoow

+ Equity Chasts Fincal Tear: Chetst ity i
+ Cuick Comparabilos ik I T Ciotstrochon of Suidings | =
0 + EMES DealWaich Daada A~ Vot L R
Company Benchmark Score tab can * Conporate Actions ewis sencrmariseare - (@) 76,70 M =
. * fw (Agasnat Inowstry] / Ll Jory Hiy varr Low
be accessed either from company gl g s
|eve| or from Ran kings in Industry = EMES Croda Analytics TriE COMPaTy i3 SCoNed feghies Buan of COMPANER B e VST Wik SOl 5o o Mg Busness Scaie g

Benchmark tab.

Company v sy

(® Customize Score offers possibility
to add or remove financial
indicators and generate a different

View details for the period and
number of companies taken into
account for EMIS Benchmark Score

+ Hiras

* Hode Inlormasion

calculation. Benchmark Score.
UTE FEHHIHG SCOEE GRIATH B hHIRG SCORF
@ Salgn 00 il Sl Groas Rats % 1]

Pogin s he 7O m P Inssm e
Tisisé Sharshoidees oty waan

nERase DAL Gy A G
[ w54 LEF (]

EMIS Benchmark Score is calculated |4 financial indicators are used

with 14 default financial indicators.
For detailed methodology about
calculation method, please check
next page.

to calculate EMIS Benchmark
Score. Indicators are grouped
in 4 categories: Size, Growth,
Profitability and Indebtedness.
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5. EMIS Benchmark Score calculation methodology

EMIS Benchmark score is calculated based on a simple average

of 14 different indicators:

© N A WD =

9.

10.
I
12.
13.
4.

Sales

Assets

Profit

Total Shareholders’ Equity
Net Sales Growth Rate %
Inc./ Dec.in Assets

Inc./ Dec.in Net Income
Increase (Decrease) in Equity
Net Income / Net Sales
Return On Assets

Net Income / Net Worth
Indebtedness

Leverage

Total Liabilities / Sales

Additionally, user can customize the Benchmark Score
by removing indicators from default selection or by adding
new ones (12 more indicators)

© N A WN

9.

10.
I
12.

Operational Profit / Sales
Current Liabilities / Total Liabilities
Days Receivables

Days Inventory

Suppliers Turnover
Operational Cycle
Current Ratio

Quick Ratio

Working Capital

Gross Profit

Other Income

Total Employee

All indicators are calculated using the ranking of company in industry,
which is transformed to a scale where 100 is top position and | the lowest
position.

As an example, if an industry has 50 companies, sorted by Total Assets from
top company to bottom company, then the first company in this ranking
will have a score of 100 for Total Assets.

Similarly, the second company in this ranking will have a score of 98 for
Total Assets — position 2 out of 50 represents a drop of 2 points on a scale
of 100.

Or the company from 10th position will have a score of 80 for Total Assets.

So, after calculating all different indicators (Sales, Assets, etc.), EMIS
Benchmark Score is calculated as a simple average of the 14 default
indicators or of the indicators selected by the user.

As a brief interpretation, the higher the score is, the better the company is
positioned in its industry.Additionally, user can see the average positioning
of companies in industry below of the EMIS Benchmark Score chart.

All financial accounts present in Benchmark Score are calculated by our
team (with credit analysis experience), and are based on local financial data.
Basically, Benchmark functionality is based on a global financial template
developed by EMIS, and we calculate financial accounts for these template
using local data.

This way we ensure a global methodology and option to compare
companies across sectors and countries.

Furthermore, all ratios present in Benchmark use same methodology.To
check how particular ratios are calculated, you can go to Key Indicators
in Benchmark industry page, and on mouse over a ratio you will see the
formula used.
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6. How to manage My Benchmark Industries

In order to perform an analysis that requires a customized set of companies, users
can create their own industry, add the desired companies, and generate industry
aggregated data, rankings and EMIS Benchmark Score.

Expand All | Collapse Al
Step I: Create an industry
Search Within:
Go to Industry Tree Menu and select Q
“My Benchmark Industries”
*+ MylIndustries

= My Benchmark Industries
My Benchmark Industries

+ Agriculture, Forestry, Fishing and
Hunting (3049)

+ Mining, Quarrying, and Oil and Gas
Extraction (422)

Next, select “Add Industry” and
input 2 name for the new industry.

Add Industry A | The new industry will appear
in left Industry tree, under My

Benchmark Industries.

Please note that the new
industry will be solely to
the user that created the
industry.

Provide name for your customised industry: Add
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Step 2: Add companies to the new industry

Three different functionalities can be used to populate the new industry with companies.

BENCHMARK
Benchmark

Key Indicators Balance Sheet Income Statement Cash Flow Rankings
fd CopyCompanyto Ingusty mld Add CompanyData | [& Imponfromindustry J@© Addindustry @ Deleteindusty [& Editindust

Your Industry has been créated You can now add companies using links atthe top of the page

« Import from Industry — Add all companies from any Indusiry available in EMIS

Company to Industry — Selec
ympany Data - Enter your own d

company by entering its fiscal ID

for any EMIS company or add a new company with financials

Screener o search for companies mesting your crifena

A.“Import from Industry” functionality can be used to import an
entire set of companies from an EMIS Industry.

Import from Industry M

T Find the name of the industry in the list box or use the

Choose one from the list: ég”cg‘"’j Ft?fes"y- Fishing and Hun 4 search form to filter the industries, and press “Import from
rop Production ‘ B
Oilseed and Grain Farming Industry”.
Rice Farming All companies present in the selected industry will be added
Vegetable and Melon Farming > P P Y

to your industry.

Please note that depending on the number of companies
imported to your industry, this operation can take a
couple of minutes, period during which you won’t see the
companies.
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B.“Copy Company to Industry” functionality can be used to add only
one company to your new industry.

Copy Company to Industry M

e St Searching for a particular company (present in EMIS

SN Saa: N database) can be done using the fiscal ID. Simply input a valid
Choose Industry: EMISPRO New Test Industry v | ID, and “Company Name” will be displayed automatically.

Next, select “Copy Company to Industry”.

C.“Add Company Data” functionality can be used to add to your Benchmark industry a
company that is not present in EMIS database.Also, this form can be used to add financial data for an
existing company, in case this data is missing.

Add company data

Select My Benchmark Industry EMISPRO New Test Industry El
Fiscal IDASIC *

Company Name *

First step input a valid fiscal ID. In case the company exists

General Manager

Audit Contact in our database, then the rest of the fields (Company Name,

Address contact information, or Industry Code) will be automatically

Hone - _ populated with proper information.

::3“0” ae = If the company is not present in our database, then you

o need to add a company name (mandatory field) and contact

Start Date (yyyy-mm-d) 1900-01-01 information (optional fields).

Corporate purpose Please note that if you add a new company, then
S S [=] it will be vEMISble only to the user that created

Email Address
Website the company.
Line of business

Industry code

*These fields are required
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Add Financial Data — you can add data for two different periods (annually,
quarterly or monthly). If you want to add more data, simply reuse the “Add
Company Data” form, using the same fiscal ID.

Add Financial Data
Currency Thousands (RON) Thousands (RON)

Period [+] [+] ~l [~

00 00
00 00
00 00
00 00 . . . . .
00 00 Note: Financial Data form is checking that data is correct,
o = and Save will be available only if data input does not contain
00 00 any errors.
shed Goods 00 00

Invantory 00 00

Taxes. Contributions Pre Payments 00 00

Other Accounts Receivables 00 00

Deferred Assets 00 00

Other Current Assets 00 00

Current Assets 00 00

Step 3: Edit Industry

This form can be used to remove companies that you don’t want to be included in your industry.

Benchmark

Key Indicators Balance Sheet Income Statement Cash Flow Rankings
fid Copy Campanyto Industry efd Add Company Data [ Imponttrom ingustry | [© Add industry | [@ Delete Industry | [2 Eoitindustr
Edit Industry

Simply select the companies you want to be remove and
press “Delete Selected’.
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1.1. Landing Page

EMIS Credit Analytics is a risk assessment model based on the concept of industry benchmark.
The scoring mechanism takes into consideration:

* relative performance of the company against the industry;

* analysis of the company’s financial statements by key indicators and ratios.

The tool provides a credit risk score and calculates a target credit exposure recommendation
for a given business, adjusted by a set of parameters customized by users.

Summary Financial Score Benchmark Score Credit Quota Company vs Industry Conclusions Set Parameters
EMIS Credit Analytics - Summary
Fiscal Year 2011 Cheose Industry
Companies in Industry: & Computer Systems Design and Related SemcesE»:]
E - Below Average Risk
.4 213,473 EMIS Credit Analytics allows you to:

Very High Risk Very Low Risk

« verify the creditworthiness of your

EVES Franstal S0me was 3meted by CoNamons: Neg: i-‘f’e -:’5_'1:9:."2‘;_':_";7- 15% customers;
* benchmark your customers’ portfolio
* mitigate counterparty risk;
B Below Average Risk B Low Ris Credit Quots Recommaenied wis CHulted Dsed on T sty .
2mrage Customer e (CUENMIZES) 300 Financial Scor * manage risk exposure,
The ooy & heller Bun G2 PAL C

* customize the scoring model.

Balance Sheet

68.03 i

Cash Flow O
Average Rarking 21 1 63 companiss Rymares:
RELATIVE RELATIVE ENNS Trend Soore i caloulansg bases on e 2 est avus
STRENGTHS WEAKNESSES T o v,
Sales
Sales Growth
Net Income / Sales
Indebtedness



USER GUIDE - EMIS CREDIT ANALYTICS

ux EMIS

In, On and For Emerging Markets

1.2. Summary Tab

The Summary Tab presents the key
results of the scoring process.

Q

EMIS Financial Score — reflects
the internal financial strength

Summary Financial Score Benchmark Score Credit Quota Company vs Industry Conclusions Set Parameters

and the result of industry
benchmarking

EMIS Credit Analytics - Summary

Fiscal Year 201
Companies in Industry: &

Cheose Industry

The dropdown list @) allows
users to select a sector relevant
for the company’s main and

Computer Systems Design and Related Services| & | G)

@ EMIS Financial Score @ EMIS Credit Quota

e B - Below Average Risk

secondary activities. All industries
of a higher level are also available,
e.g. if the company is classified as

I
EMIS Benchmar.k.Score - B B 3 | ; ﬂi:,—-ﬁ Construction of Buildings (223),
re.fle.cts. the position of company e = el I Construction (22) is also available
within its sector ST R P 5 & Cotbmers Condit 15% in the dropdown list. The default

selection is the main activity
Remanis: of the lowest level. If there is

C B Below Average Risk B LowRis Cream Oucta Recormrmenced was SR S88€0 1 T 3t more than one main activity, the

EMIS Trend Score — reflects T company ' ster hn 63 0% of PaL I default option is the first activity

;e 1y That equais &

SOMOINES I 505
68 03 3% S0 0N e Busiess SC3ke

the internal financial strength of e

displayed in the company profile

0 » O

the entity S list. If the Industry is changed on
= o one page, it also affects all other
® iz e P, EMIS Credit Analytics pages,
, Sates where the Industry selection
iT)I(Sirr(\fjr:ld:rg:i:io:i;osure fa’ - dropdown list is available or the
Net Incoms / Sales

Industry selection is relevant.

Indebtedness

recommendation.
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1.3. EMIS Financial Score

Q

EMIS Financial Score — reflects the internal financial strength and the result of
industry benchmarking, it is the same score as on the Summary Tab

e S S I Th I Summary Financial Score Benclmark Score CreditQuota Sompany vs-industry Conclusions SetParameters @ R|Sk Proﬁle —The user can Select fr‘om
petween two Score Scales  Financial | PSS 3 Risk Proflles:
Scale (8 hes) and Busi Scal _ * Normal Risk;
cale (8 notches) and Business Scale S Hi .
. . WIS | Score * High Risk;
(5 notches).The Business Scale is @) emis Financial Score B B - L
I d b d f I Th h Yoy Low, ik Very High Risk ® LOW R'Sk.
selecte dy ehau t.bl © l:oltc es are Normal Risk is the default setting.
H . Score Scale Risk Profile Choose Industry
presented in the tables below: Business Scals - @) [=] (Medum Rk (@)  [=] (Computer Systems Design[x@)ee &) Esrametas
Business Scale Crteria Weign Score Fine) Score The dropdown list ® allows users
I A Very IOW riSk + [ EMIS Benchmark Score G 50% 2,00 B Low Risk to SeIeCt a SeC.tor' relevant tO the
2| B Low risk company’s main and secondary
3 (C Average risk # Il EMIS Trend Score (F) 50% 198 B LowRisk activities.All industries of a higher
4| D High risk level are also available, this is the same
5| E Very high risk i o i = Lowiik dropdown list as on the Summary Tab.
Note The Financial Score was not affected by Fingnaal Conditions Customize EMIS Financiasl Soore
Financial Scale 1
. PR O Allows you to look up EMIS Benchmark
| AA Very low risk Business Scale )
T A L ow risk B B Score details.The EMIS Benchmark
. g : g j Score functionality is fully described in
3 | BB Moderate low risk = i ¢ 2 )
, section |.4. EMIS Benchmark Score of
4 1B Below average risk A - Very Low i h |
5 |CC Above average risk Bz om ik this manual.
6 | C Moderate high risk S -
D - High Rigk
) High risk e @ Allows you to look up EMIS Trend
s | E Very high risk Score details




a8 EMIS USER GUIDE - EMIS CREDIT ANALYTICS

In, On and For Emerging Markets

(A) (C)
Weight: describes the percentage that the Final Score: a letter assigned to the
subsequent parts take in the Financial Score. score. It uses the same scale as the
The weight can be adjusted manually in the Financial Score

Set Parameters section.

Criteria I weigth Scote I Final Score

= |. EMIS Benchmark Score 0 50% e 2,00 @ B Low Risk
SIZE RANKING SCORE GROWTH RANKING SCORE
Sales 1 100 Net Ssles Growth Rate % 8 88.89
Assets 1 100 Inc, / Dec, in Assets 32 50.73
Profit 1 100 Ific. / Dec.in Net Income 3 4921
Total Sharehoiders’ Equity ! 100 Icrease (Decrease) in Equity 27 58.73
Average Sqe i 109 Average Growth 25 8
PROFITABILITY RANKING SCORE INDEBTEDNESS RANKING SCORE
Net Income / Net Sales 21 6825 2 66.67
Return On Assats 35 48.03 24 83,49
Net income / Net Worth 42 492 43 54
Average Profitabiity 3 4973 3t 51.85

EMIS Benchmark Score 68,03

Score: an intermediary scoring value that
is used for the Trend Score calculation

The EMIS Benchmark Score functionality is fully described in the section |.4. EMIS
Benchmark Score of this manual.
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EMIS Trend Score presents 3 tables with indicators,
for 3 parts of the financial statement - Balance Sheet,
Income Statement and Cash Flow.The selected
indicators from all 3 sections are used to calculate

the Score.

Each indicator’s value is compared

to its previous period value to
determine the period-over-period
change. EMIS Trend Score uses a
three-level score of numbers from

| to 3. Each indicator will have a
number assigned:

* | if the indicator improves;

* 2 if the indicator maintains its trend;
* 3 if the indicator deteriorates.
There is a tolerance range which
describes the percentage of change
that is tolerated in order to decide on
improvement or deterioration. It can
be customized in the Set Parameters

page.

Each table presents an average

value at the bottom that can be any
number from | to 3.The averages are
weighted based on the settings in the
Set Parameters page.The final score
O is also a weighted average.

Il. EMIS Trend Score Q

BALANCE

Day= Recsivables

Days Inveatory

Current Ratio

Indebtness (Total Assets/Total Lisbilites

Total Liabilties/Sales

CASH FLOW

Cash For Oper,

Nzt Operation Cash Genaration (NOCG)

Free Cash Flow
Cash Flow After Financial Expenses

Cash Flow After Financial

Reduction in Dedt

50%

2011

3 W W 0 W e
- - - -

270

USER GUIDE - EMIS CREDIT ANALYTICS

(B JRE: B
2012 TOTAL
NA 1
NiA 3
NiA 2
N/A 2,33
c Average Risk @
2012 TOTAL
N/A
N/A
NA 2
NA 2
N 1
N/A 1.36
A 'ery Low Risk @
2012 TOTAL
NA 1
N/A 3
NA 3
N/A 3
N/A 3
NA 2
A 3
N/A 2
N/A 2,70
POl Hioh Ris @

® The final Trend Score, as well as
the 3 sections’ separate scores
have their equivalents on the
Financial Score letter scale, which
are presented after each table,
together with text explanations.
If there is no data for the period
directly preceding the latest
period, a Score of 2 will be
assigned.
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1.4. EMIS Benchmark Score

(A)

EMIS Benchmark Score — reflects the position of
company within its sector of operations

Summary Financial Score Benchmark Score

EMIS Benchmark Score:

Fiscal Year: 2
Companies in Industries:

EMIS Benchmark Score 0

Against Industry)

The company s better than 88.02% of companies in industry. That equals o

e Susiomize -Score e
EMIS Benchmark Score customization
— see on the next page

Levarage

Indebtedness

(C)

Net Income / Net Worth

Return On Asssts

Net Income / Net Sales

Credit Quota Company vs Industry Conclusions Set Parameters

Choose Industry

Computter Systems Design and Related Services| v |

B . Below Average Risk
68.03 mm -
Very High Risk Very Low Risk

on the Business Scale

Total Lizbilities / Sales 100 # Assets

70 Profit
o

§ » Total Shareholders' Equity

Net Sales Growth Rate %

Inc, / Dec, in Assets

inc./ Dec.in Net Incoms
Increase (Decrease) in Equity

®) EMIS Benchmark Score radar
chart — graphical presentation of
the strengths and weaknesses of
the analysed company.
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Customize EMIS Benchmark Score

Select/Deselect accounts to customize o
Sales Assets Profit
Net Worth Net Sales Growth Rate % [V/Inc. / Dec. in Assets
Inc. / Dec.in Net Income E: Etirease = Net Income / Net Sales
Return On Assets Net Income / Net Worth SDalSSperatlonal Leli)
Indebtedness Leverage Total Liabilities / Sales
"I Days Receivables "I Days Inventory "] Suppliers Turnover
"] Operational Cycle "I Current Ratio "] Quick Ratio
"] Working Capital "] Gross profit / Net sales o con i
Profit
E.] C_u.rr.ent Ll P A "I Total Employee "I Reduction in Debt
Liabilities
[ Apply ] [ Cancel ]

® The window allows users to select financial
parameters that they consider fundamentally
important for the benchmarking process in
a given industry.
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1.4. EMIS Benchmark Score

SIZE RANKING @ SCORE GROWTH RANKING @ SCORE
Sales 1 100 Net Sales Growth Rate % 8 88 29
@ Ranking: shows the rank of Assets 1 100 Inc. / Dec. in Assels 12 50.79
a business in the industry by ~ Proft ’ 100 b,/ Oacln Het boome 3 Nah
given ﬁnancial parameters. Total Sharehoiders” Equiy 1 100 Increase (Decrease) n Equity 27 58.73
. 1 100.00 werage Growt 25 61.90
Score:a number assigned
to the ranking. Score is
eXPressed as a number. on PROFITABILITY RANKING SCORE INDEBTEDNESS RANKING SCORE
. Net ncome / Net Sales 21 688.25 Indebtedness 22 6867
the 9- I 00 Scale ( I place in Return On Assets 35 46.03 Leverage 24 6349
the industry scores 100). Net income / Net Worth 3492 Totai Liabities / Sales P 2.4
g f 33 49.73 | t 31 51.85
Average Ranking “

EMIS Benchmark Score is calculated as an average scoring calculate on the basis of the following sets of financial indicators and ratios:
* Business size;
" Proficability; EMIS Benchmark Score E", L,

 Growth; 68.03 mmm -

® Indebtedness. Very High Risk Very Low Risk

ow Risk

EMIS Benchmark Score is first translated to the letter scale, and then from the letter scale to the |-3 score scale. The assigned |-3 notch
and the letter notch are vEMISble on EMIS Financial Score tab.

Criteria Weigth Score Final Score

+ | EMIS Benchmark Score 50% 2.00 B Low Risk

© Score:a number assigned
to the ranking. Score is
expressed as a number on
the 0-100 scale (I place in
the industry scores 100).
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Translation of EMIS Benchmark Score to the letter scale is conducted
on the basis of the below tables:

FINANCIAL SCALE

The translation of EMIS Benchmark Score to the |-3 score scale is conducted on

the basis of the below tables:

FINANCIAL SCALE

NOTCH NORMAL RISK HIGH RISK LOW RISK
AA 70.000 100.000 77.00 100 63 100
A 60.000 69.999 66.00 76.9989 54.00 62.9991
BB 50.000 59.999 55.00 65.9989 45.00 53.9991
B 40.000 49.999 44.00 54.9989 36.00 44.9991
CC 30.000 39.999 33.00 43.9989 27.00 35.9991
C 20.000 29.999 22.00 32.9989 18.00 26.9991
D 10.000 19.999 11.00 21.9989 9.00 17.9991
E 0.000 9.999 - 10.9989 - 8.9991
BUSINESS SCALE
NOTCH NORMAL RISK HIGH RISK LOW RISK
A 70.000 100.000 77.00 100 63 100
B 59.999 69.999 66.00 76.9989 54.00 62.9991
C 39.999 59.998 44.00 65.9978 36.00 53.9982
D 10.000 39.998 11.00 43.9978 9.00 35.9982
E 0.000 9.999 - 10.9989 - 8.9991

CATEGORY | NORMALRISK | HIGH RISK LOW RISK
AA 1.500 [.35 .65
A 1.700 .53 1.87
BB 2.000 1.8 2.2
B 2.300 2.07 2.53
CC 2.450 2.205 2.695
C 2.650 2.385 2915
D 2.850 2.565 3.000
E 3.000 3 3.00
BUSINESS SCALE
CATEGORY | NORMAL RISK | HIGH RISK LOW RISK
A 1.500 .35 .65
B 2.000 1.8 2.2
C 2.650 2.385 2915
D 2.850 2.565 3
E 3.000 3 3
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1.4. EMIS Credit Quota

o EMIS Credit Quota — target credit

exposure recommended by EMIS

O Customer Type — place to define
the level of participation in
customer’s payables

Parameter Percentage

Special Customer | 50%

High Participation | 30%

Medium
Participation

15%

Low Participation | 10%

New Customer 3%

Value inserted by

Other
the user

®) Choose Industry — select industry
for benchmarking

®) The table is divided in 3 parts:
|. Parameters related to Suppliers
account (Accounts Payable)
2. Cycle and turnover parameters
3. Parameters related to Financial
Liabilities account

) =3

Summary Financial Score

Credit Cucta

Fiscal-Year
Companies in Industry: &

EMIS Credit Quota

{Score agjusied

verage Credit Based on Industry

COMPANY INDICATORS

Benchmark Score

1,882,778
(A)

Thousand PLN

S
<

19812793

£8.731.478

L)

25
5

Credit Quota

Company vs Industry

tomer Type Choose Industry

©) | Medium Participation| v (@)Petroleum Refineres

Conclusions

Set Parameters

[~]

Key parameters affecting quota value

Participation in credit

15%

(D) (F)

INDUSTRY MULTIPLIERS % Max

v mwnwn
[ > : [

AVERAGE CREDIT based on Industry

Finandisl Score

CALCULATED CREDIT

- MR
N O O O

@) 735905

The first two columns contain
Company data — account name
and the corresponding account
value.There are also Suppliers and
Financial Liabilities accounts for
the Company for reference — they
are not used in the calculation.

Industry average for given
multiplier.

Calculated credit — it is calculated
on the basis of the company
financial parameters and the
industry average value for the
given multiplier.

Average credit based on industry
— figure calculated as the average
of calculated credits per each
financial parameter.
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1.4. EMIS Credit Quota

@) Customization box — users can
set up industry, customer type,
scale and risk profile here.
Calculation graph:

@) Base figure — average credit
calculated on the basis of
industry multipliers.

@ Participation adjustment —
managed by customer type set up
menu.

®) Financial score adjustment —
correction reflecting the internal
financial strength of the entity.

@ Figure after the participation
adjustment.

Credit Quota Calcuiation

16,735,805
Customize Caiculation Q e X Fart naticn
Chansa v \ = :
Croose inust y 2,510,371
P s =) o
Customes Typs in Custemer's Credit)
Medium Paricipation

' [=] 15% @
Rating Scale
Business Scale E}
Medium Risk =
c = 0.75
(D) 6

Score Hultipliers m

QUOTA ADJUSTMENTS ACCORDING TO THE FINAL SCORE

Expanded Quota

BUSINESS SCALE

MULTIPLIERS
A "

m Q O

CREDIT QUOTA

A
Adi

1882778 ©

(THOUSAND PLN)

@ Financial score adjustment factor.
The tables below present all the
combinations of adjustment factors
depending on the scale.

Financial
Scale Ad- Notch Factor
justments
Expanded AA 2
Quota A 1.5
Normal
Quota BB |
B 0.8
Reduced cC 0.6
Quota
C 0.4
D 0.2
No Quota
E 0
Business
Scale Ad- Notch Factor
justments
Expanded A 2
Quota B |
Reduced C 0.75
Quota
No Quota D 0.5
No Quota E 0

© EMIS Credit Quota — target credit
exposure recommended by EMIS,
final figure.
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1.5. Company vs Industry
1.5.1. Company vs Industry - Key Stats

Summary Financial Score Benchmark Score Credit Quota Company vs Industry Conclusions Set Parameters

Company Vs Industry - Key Stats

Reporting period: Currenay Choose Industry
Annual [_—v_l e) Thousands PLN E| @ Computer Systems Design and Related Semceqzj @
G Oownisad 10 (X)
e . [A)
The Company vs Industry section is bullc up by the following
subsections:
° K S . 201 20m 2010 2008
ey tats’ SIZE @ @ VALVE Q RANKING VALUE Q RANKING VALUE Q RANKING
* |Income Statement; INDOSTRY
Sales 157,007 4,877,000 1 3,282.800 1 3,079,268
¢ Balance Sheet; Assets 227.331 9,483,800 1 8,485,900 1 5,748, 456
e Cash Flow. Profit 10.218 397,100 1 414.200 1 373,385
Total Shareholders” Equity 180,782 7.052,900 1 6,341,100 1 4,351,310
1 1 1
At the top of Company vs Industry pages there are:
. . 2011 2011 2010 2008
@ Reportlng Period dI’OdeWI‘\ A INDUSTRY VALUE RANKING VALUE RANKING VALUE RANKING
Net Sales Growth Rate % 348 51% 52 53% 8 598% 224 995% 145
@© Currency selection dropdown (available only on Key Stats page) inc / Dec In Assels s08 56% 1202% 47.27% &1 0.35%
Inc / Decin Net Income 352.02% -4 15% > 10.98% 208 18.10% -
©) Industry selection dropdown Increase (Decresse) In Equity 585 76% 123% 27 a5 72% 1503%
. AV OT sravit? t 25 148 168
O Download to Excel icon
The Key Stats @ page has the standard elements plus the Currency
dropdown.The upper part shows the Reporting Details section, which is T P —
a collapse/expand section, collapsed by default. It contains the following Statement type Consoidstes Consoldated Consosdates
information for the 4-year period of company data: B i i oty
. . . . Provider CorporateDB/Notoria CorporateDE/Notora CorporateDB/MNotora
* Statement Type: shows the kind of financial statement - Individual or T = e %
Consolidated; EMIS Benchmark Score £8.03 7068 7120
» Audited: shows if the Financial statement is Audited or Non Audited;
* Provider: Display Source name; Below Reporting Details there is a table with data that contains one-year data for the
* Companies in Industry: shows the number of companies in the industry Industry and four-year data for the company.
for each year; The first column shows Indicators’ names ®. The second column displays Industry average
* EMIS Benchmark Score: shows the score for the company for each year. for the latest year @.The next columns @ show Company data.The last row of each table

contains the Average Company Ranking of all the Rankings for individual indicators.
When the user hovers the mouse over an indicator’s name, it shows a detailed formula of
calculation.
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1.5.2. Company Vs IndUStl'y Company vs Industry
- Income Statement, Balance Sheet, Key Stats
CaSh Flow Income Statement

Balance Sheet

Cash Flow

Summary Financial Score Benchmark Score Credit Quota Company vs Industry Conclusions Set Parameters EaCh page has two Views, WhiCh are Controued by a toggle bUttons e .
* table with 3-year company and industry data, showing vertical or/and
horizontal analysis;
Reporting Period: Choose Industry . . . .
Aonual =) Computer Systems Design and Related Services| < | * charts with horizontal and vertical analysis.

e N O
il Table view:
* On the left there is a table with relevant indicators for the Company

and Industry. The first column shows Indicators’ names ©.

Company Vs Industry - Income Statement

2011 ) 2014 2010 ‘ 2010 2009 | 2009
operamn prort (@) i %/ o u:/t;usmvn;/ comm "gusmw“’ S * The next columns display 3-year Industry and Company data.There are
H H% A Hi % H
Sales 10000% M5 10000%  S250% 10000% 1250% 10000%  5%0% 10.00% 0% 10000% 0% always 2 columns for one year, one for Company, and one for Industry ©.
Cost Of Goods Soid T4.77T% 470.33% 72.00% 58.54% 15.46% 87.18% 7.94% £8.55% 2% 85.95% 0%
Gross Proft 2523% 171.08% 41.40% T.34% 43 45% 2% 34.05% 2%
Aominisiative And Genersl Expenses 19.07% % A% 0% sE% 0% Company and Industry columns display vertical analysis data (V%) and
Selling Expenses 19.68% 721% S.73% 2% TAT% 0% h . I I . d Ho/
Operational Profit 5.40% 406 15% 8.25% 19.45% 17.35% 7.72% 7.81% 2% 17.07% 0% orlzonta ana YSIS ata ( O).
2011 2010 4D 2009 nna
NON OPERATING INCOME INOUSTRY INDUSTRY Company Vs Industry - Income Statement
Vi H% Vi H% Reporting period Choose Industry
Yevenoe 288%  1.317.80% 0.84° 5 Computer Systems Design and Related Services v |
288% LT60% 0.54%
-op penses 1.37% 452.55% 2%
izl Expe 157%  45255% 176%  31.43% . 1%
ofit Before Income Taxes 10.25% 430.18%  14.35% 44 55% 7.8%%
. 0 s . =
Chart view: I R N T
o”b‘: & ‘c"qw "c"qv o°°\ \Q‘a €5~° & P
=\C @ mc\ \\\‘\Q & o"& 3 & & 2 ®
& & o 00" & & &
' _eb\, < & 0z}e
& q@“‘\
vh&\@

W company Industry
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1.4. Conclusions

The Conclusions page is a ready-to-print
one page report that is also available as

a separate page online.

It has the Industry dropdown list for quick
toggle between the selected company’s
activities.

Conclusions

NIP 5220003782 Headquarters

ow; Podkarpadkie

Asseco Poland S.A.

EMIS Credit Analytics

Date. 2013, 25 Ot

EMIS Benchmark Score (Business Performance Score) is based on financial statements as of 2011. EMIS Benchmark Score of Asseco Poland S.A. is the result of

comparing its financial results with that of 63 companies clasified by EMIS Credit Analytics within " Computer Systems Design and Related Servicea" industry

B - Low Risk
W
EMIS Benchmark S ‘
' —‘-.Sarjfst |r:]cau;'>-bcore 6 8 " O 3 Very —‘n;-.
Risk

Cho

raustry- | Computer Systems Design and Related Services[ 4|

Note: Companies classified in “Computer Systems Design and Related Services" ars not necessarily direct competitors. Please refer 1o Benchmark Ranking for

comp

ete detsils of the companies dassified within this indusiry

RANKING

MO

~

EMIS Benchmark Score contributes 50% to the Financial Score The other 50% is rep

sented by evolutivon versus previous period of Profit & Loss, Selance Sheet

and Cash Flow Statement

EMIS TREND SCORE

Profit &

[’
"
u
)
o
"
[
o0 o»

B - Low Risk
w
EMIS Financial Score B - I
Very Low Rixk Very High
Risk

Note: The Financial Score is not deteriorated by Finsncial Conditions {see Farameters)

Based on the sverage credit quote of 1,423,155 in the Computer Systems Design and Related Services industry, an EMIS Finandal Score of B and an expecied

participation in the company’s credit of 15%, the recommended aedit quota is 213,473

Key parameters affecting quota value

EMIS Credit Quota 213,473 Participation in oredit Financial Score
(Score sdjusted) Thousand PLN

15% 8




ux EMIS

In, On and For Emerging Markets

USER GUIDE - EMIS CREDIT ANALYTICS

1.4. Set Parameters

The Set Parameters page allows users to customize some of the settings

of the EMIS Financial Score, as well as Score Scales and Risk Profiles.

The page is divided into two parts:
|.Score Scales and Risk Profiles

2. EMIS Financial Score parameters

@) Score Scales: users can choose
between two Score Scales: Business
Scale (set as default) and Financial
Scale.These settings affect all pages
where the letter scale is displayed.

Summary Financial Score

Set Parameters

Set Parameaters below to customize

score scaLe @)

@ rinancial Scale

Financal Model has 8 nsk categories

AA - Very Low Risk

A - Low Risk

BB - Moderate Low Risk
- Below Aversge Risk

9}

- Abcve Average Risk
- Moderate High Risk

High Risk

moaoom

- Very High Rigk

Benchmark Score Credit Quota

T

Business Model has 8 risk categories

- Very Low Risk
- Low Risk

- Average Risk
- Hight Risk

- Very High Risk

moom»

Company vs Industry

Conclusions Set Parameters
[ Save JM Setback to defaut

risk proFiLe @)

@ High Risk

Used when the loan amounts Are relatively

high snd have major deadline

A loss in the Credit would senously sffect the

results. Bank credited o more than 28 moenths

O Medium Risk

(2]

ompanies with standard risk

® Low Risk

Used in Credit Provider | Relatively low credit
quotas There is dient Dependency and/or few
alternative suppliers

Risk Profiles: the user can choose
between three Risk Profiles: High
Risk, Medium Risk (set as default) and
Low Risk.These settings affect EMIS
Trend Score and EMIS Financial Score
calculations (translation of the scores
between different scales).
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EMIS Trend Score @
VERTICAL WEIGHTING

P&L
Sales Growth
Ogperating Profat

Net Profit

PEL Sub total

Balance
Days Receivabies
Days Inventory

Current Ratic

Indebt
5

Balance Sub Total

Nadness/sales

Cash Flow

Cash from Sales

Cash for Production

Cash for Oparations
Operating Cash Generation
Free Cash Flow

Cash Flow After Fin Ex
Cash Flow After Fin Result
Reduction in Debt

Cash Flow Sub Total

Total Vertical Weights

1.4. Set Parameters

Prior
Periods

088

P w o w & 8

"

)

BB v e w

2
&

Interim
Figures
%

17
15
14
45

ot l| b
w oo o

w

L w

EMIS Financisl Scare @

FINANCIAL CONDITIONS

Selection Condition Score
7| Negative Net Income(Loss) B [z]
/| Negative Operating Profit c &)
7] Negative Net Worth E [3]
[¥] Megative Operating Cash Generation c El
[7] Negative Cash Flow Colieil
,l Hegative Cash Flow aRfler Financial Costs c T
FINAL WEIGHTING
EMIS Benchmark EMIS Trend Score
Score
0 0 100
[ Save JM Set back to defaul

USER GUIDE - EMIS CREDIT ANALYTICS

* White boxes @ are editable fields in which the user can type their own
numbers.

* Blue boxes @ show total weight for each of the financial statement part.

* Black boxes @ show the total 100% that other boxes need to sum up to.

« Save button @) saves the settings for all companies in EMIS, for the particular
user profile. If there is no profile and the user is a site/intranet user, the settings
are remembered until the user logs out.

After saving, the parameters should be applied to all other company profiles the
user VEMISts, and also remain as changed when the user logs out and then logs in
for another session.

Vertical weighting — it describes how much each parameter weights when
calculating EMIS Trend Score average.All vertical weights must sum up to 100%.

If the user enters numbers that do not sum up, he will see a dialog box saying
“Please make sure all vertical weights sum up to 100%” and relevant boxes will be
highlighted.
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1.4. Set Parameters

TOLERANCE MARGIN O Prior Interim
Periods Figures @ Tolerance Margin — defines the maximum percentage each indicator can
% % increase or deteriorate to have a score of 2 assigned.
S S

FINANCIAL CONDITIONS @

® Financial Conditions — there is a list of conditions that affect both EMIS Trend
Score and final EMIS Financial Score.They define the maximum score that
can be assigned given that the condition is met.The user can customize the
maximum score, by choosing the letter from the dropdown list that is available
next to each Condition.The Conditions can be deactivated by unchecking the
check box on the left of each Condition.

Selection Condition Mo
\{ Hegative Net Income{Loss)
[/ Negative Operating Profit

(V| Negative Net Worth

|| Negative Operating Cash Generation
[V| Negative Cash Flow

OO Omn0 0

R RE]

/| Negative Cash Flow after Financial Costs
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(A)
Equity Charts: COMPANY ANALYSIS . ‘2
Access Equity Charts T "
tab to view the end of (D) gy~ ity Charis Q-
day data for indices and oo , -
quotes. = Deerk [ochemg
(B) i
(D)
T s Symbol lookup:
e Bl S b AII
o e o ows you to search
Maln.lndlc'es: - it W08 e 4 for any quote or index
You will see interactive S e e e, e B i present on the local stock
charts of the main ey el e e A - exchange.
indices for the selected R
country or region.Also, b s e ey r - .o " :
you can view different e o o e e
H H H 0 A s S R O L Bl e
|r.1c:|cesf by sec:ectlndg the . Quick Links:

- ey Sk A T . A
ticker fTrom I"OP own Vot 4 Pl R, O i B L ouETT EELL] LATE TR LRSS FTRE S5 ST YOU can qUICkl)’ nawgate
menu. e d [ofmmd i wd iEom @ Hrmon bl LAY Hey | O .uRD . .

LTS [ TS T EE n T A58 - BOELEC to view different market
ey AT + : S i segments or view market
CIE  Darsieielp Bk e P n LY i, LS i
T o summary and comments
@ E d f d d t [ £ 11 ] Eal [T VRS N ] r T r for the previous day.
n (o) ay ata: afige [ L ]
Switch to different % BN e 3 o ot S . I:.r.u e
sub-tabs to end of da bl ki o B 60
: y BT T Ti= [ L]
summary for different o e .
. . Eru=aam 14 To-p
indices, as well as i o T
the top and worst R = Sl
performers on the local sopArCa s 1 4410a
StOCI( eXChange. !-.:H---.:-:- 1= rll-:' | b 'II_I';.l: ::-I--Ir-ll'ﬁ'
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Company/Index
Name: Below the
company or index name
you can view details
about the last trading
day.

Compare: This option
allows you to view
evolution of two or
more quotes or indices.
Simply click on compare
button, and input the
name of the next quote
you would like to see.
Please note that this
type of comparison will
work only with a line
chart type.

Overlays: For
company quotes, you
can add to the chart
news from different
publications or news
by topic, like financial
results, corporate
changes, ownership
changes or investor
relationship reports.

e Companies
COMPANY ANALYSIS

B’ Lomdrsn

= Slock Exchanpas

* Insiremenl Types

Lar ket SaEvenany

The IBOAWESPY indeal inoraased +151%
on Toe 208y, dasbng o SBEE ] pors.
A e e iy, The IBCE-50 index
Ereased 1000 absing A B3
poires. The trade volsme resched RS
.54 malbon i ST7 B0 dran S e Tond.
Betwesn hie [op grners of me day on
EOVESRA, verre: BAN VAREID 08l ARA
|+A.78%). ACISS RESIO Ol FBY {=4.20%)
ELETROMHG 5 O HY (+5,907%], BRF
FOHOE DM MIA i+ 1 65% | and BB MIVER
L8 ES HIN (+1.5M1.0n the other hand
the main lnsears e re MARF G OH
M 5,400 CYRELA REALT OM AR

|8 AP MRV O AR (-1 DGE
PETRILED DM WA (-2 109 | and JBS OR
Wi -3.8594).

CEKC - Currescy Ruses

151EA 3913 CHE 33
USOEUR @48 Dot I8
FHRIT "RIkT] 0ol 28

BUsSh  1.600  dd Ched

Vale S.A. - Profile @
Leest Trada Cepnge
15 14 BRI d

Il Hiears from oublicaons
Valus vale 5.4
rL
20
£
Wil iaivii @5
300040, L
10,300, 580
] 2 e e
Ciai 2015
Frome  2B-10-2014 te:  28-10-2015
QOUODTE HHCATORS
ket EfWF
1 eair Change ST RS
Toar b Datn
ED vamnk bgh IT0F jay 85, 2015)
B2 bl W 163K il 5. 201E]

bl Topez

O E-14
ZOr-1§

il EE

ol

Dl g1k

=M 5141

1=z

178l
1865

1335

Hin

15D
me
178
TaES

1353

Toare |10 days

1 manth |- 3-months || & morths

15.1&
(L4 J|:|
1455
17183
1835

Widgrea
5 EPE 108

QUOTE RISTORY

Cloda
18 1
1827
1783
1756

1880

L] i |
wrkz 1 ETi F - i l
Turmeyyer
85 B RI1Z
Jul i L
] |
1 year || 3 vear || 5 wean || MAX
Dorwwecad Iz e)
Slelie Caleakabo s Lifraves
5876, 100 HdE3EI1d
2438 550 1T 42250
T 883 500 FITIB3405
R R=R Hi ERGETEDG
3173 TERGT1EE0
Mecbal D Provided by Fxchange Do nisceptioesl (B0

(D)
Chart type: You can

modify the chart type, by
choosing one of these
options: line chart, area
chart, step chart,or OHLC
chart.

(E)
Quote Indicators:

Table presents information
about last year of trading:
minimum and maximum
quotation, percentage
change in one year, or
percentage change since
the beginning of the year.

(F)
Quote History: You

can view last 5 trading days,
or you can export the full
history for any quote or
index.
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I.1. Finding company profiles

Find companies using the search box on the top right corner of each page. You can find companies using their names or company |ID number,such as fiscal ID.
Click on a name in quick access menu or go to search results page to select your company.Click on the name or links below to find information you need.

=2 EMIS Professional

COMPANY
ANALYSIS

INDUSTRY
ANALYSIS

All v 5220003784 x Q
Filter Results [fy Asseco Poland S.A. (Poland)
View:
Last 7 days

English

COUNTRY
ANALYSIS

synthos

ﬁ News

Fesults: 29 Total for Lasi 7

Reports

days ¥ |

Companies

Poland (22) ¥ | English {29) % | More filiers -

B Search o Quick access menu will appear
once you star typing

Sort By: Relevance

B Synthos S.A. (Poland) - Company Profile [

European producer of synthetic rubber emulsion and the third European producer of expandable polystyrene. Synthos

Mews

Financials

Similar companies

Synthos S5.A is one of the largest manufacturers of chemical raw materials in Poland. The company is the first

e Search results with shortcut links
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1.2. Company Overview

In this section you can find all basic information about the company.

u fessi : Welcome ARUDZKI ) [EESHESEES 4
=IEMIS Professianal S - a Use Report Builder to create
a custom reportfrom all data

COMPANY Search Comy s, Indusiries, Topic: j C
ANALYSIS
available in the profile
Asseco Poland S.A. (Pojand) & Add to Alerts Add to Dashboard Report Builder e
I inancials » A Report imil pIMpanies als EMIS Credit Analytics » . M lefordita yar nyehy (x 3
Financials News Reports Simifar Companies ME&A Deals EMIS Credit Analytics "B Minden leforditazsa magyar nyelvre {k__-lF'DF e Download a PDF version
of the page
Corporate Information Frofile Updated: February 18, 2012 Financials
Main Activities: @ Custom Computer Programming Services (541511) « B.000,000 10.0
Switch to PKD 2007 Computer Systems Design Services (541512} « =
More =« e —— i
Main Products: Software e =3
Asseco Poland is the largest IT company listed on the Stock Exchange in Warsaw. Has also become an important player on 4000 000 o
the European market for software producers. The company deve . Maore » e =
Ul. Cichowa 14 EMISid: 1454905 T T
' Rzeszow, Podkarpackie, Poland ISIN: PLSOFTEOD01E R :
Mare IDs
i =a = = = 6.0
201403C 20150Q3C 201603C 2017Q3C
Website: hitp/iwww.asseco p Total Employees: 22 364 (2016)
B net sales revenue [l Net Profit (Loss) for the Period e o
Retur 1 Sales (ROS)
Full name: Asseco Poland S.A. Status: Operational, Listed TERCImanSates
Legal Form: Public Limited Company .
e FLN » Thousands » 2017 Q3C 2016 Q3C Growth VIeW, e rtand chart key
financials.
SNOW mofe Total operating revenue 5,434,100 5,707,100 -478%Y <
et sales revenue 5,403,500 5,672,900 -4.75%Y CIICk on the table to add data
he chart.
Gross profit 1,166,300 1,356,300 A4.04% Y to the chart

Key Executives

e Click Show more under a panel to
view more data
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1. COMPANY PROFILE

1.3. Financials

In this section you can view interactive tables with company financials and rations,as well as access source documents (financial data as reported by the
company).

Quickly switch between annual analysis

e Options on the top allow you to change
and latest interim data (quarterly etc.)

periods, units, currency, statement type

and more
ASSECD PDFE nd S A (POiand) 4 Add to Alerts Add to Dashboard @ Repmi Builder
Overview Financials » News Reports Similar Companies M&A Deals EMIS Credit Analytics
o o Financial Statements e Q
Ei il Ratios & Multiples I - i &
Inancia & Annugl only nterim included Global Standard *+ Cons. v PLM v Thousands +  Show Mor
Use the menu Financial DocumentsiAnnual Reporis .
to select -
ent An ons At Annual, Cons A
financials, ratios dendd 2016-12-31 2015-12-31 2014-12-31
or as reported = Income Statement 2016 2015 2014
documents - Total operating revenue Q Select to chart Lud 7.993.200.00 0.58% A 7,294 500.00 6.45% A 6,264,100.00 7 89% & 5,506,000.00 A 5,547 600.00
Met sales revenus 7,932 000.00 7,256,200.00 6,231,900.00 5.780,000.00 5,529.100.00
Cost of goods sold -6,065,500.00 -5, 507 100.00 -4,712,100.00 -4 353 100.00 -4.051,700.00
- Gross profit 1,866,500.00 1,749, 100.00 1,519,800.00 1.426,900.00 1.477.400.00

Q Hover over or click table row to
see growth figures. Click to select

accounts for charting.

Export the table G
with single click
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1.4. Similar Companies

In this section you can view a list of companies that are similar to the selected company in terms of business line and size (based on revenue).
You can also compare selected financials and export the selected data,as well as full statements.

Adjust company list by changing
industry and country/region options

Synthﬂs SA (POland) :?‘ Add to Alerts Add to Dashboard e

] You can add individual
Overview Financials News Reports Similar Companies M&A Deals EMIS Credit Analytics »

companies and change

o o e e data points using
Similar companies Resin, Synthetic Rubber, . ¥  Poland ¥  Consolidated Preferred ¥ Thousands ¥  PLN w | + Add financials & ratios | m

Total operating Total Operating Revenue Return on Sales Net Profit (Loss) for ® Curmrent Page
- revenue Trend (%) (ROS) (%) the Period

options on the right

Company
Full statements

Frina Aoy & 4 003 05 1057 75,15, [
Grupa Azoty S.A. 9,003,069 10.57 419 375,152 Stock valustion e e

Synthos S.A. 4,755,000 17.18 5.38 256,000
B ! B Export .
CE2 Export data using
Basell Oren Polyolefins Sp. Zz 0.0 3,783,067 12.35 1358 512 826 . .
various OpthﬂS
Synthos Dwory 7 Sp. 2 0.0.5p. ] 1,953,576 -10.73 1283 249 820 2,066,684 1,183,155 Indiv., 2015
from the menu
Stepan Polska Sp. z 0.0 608,412 MFA 551 33,417 242 875 126,465 Indiv., 2016
Solvay Engineering Plastics Poland Sp. z 0.0. 559,975 h.20 4.86 27138 258 477 22,654 Indiv., 2016
Eurofoam Sp. z 0.0. (Zgierz) 502,022 5.9 6.72 33,482 230,827 140,872 Indiv., 2016
Lerg S.A. 443,106 MNFA 4.44 19,383 279,250 130,380 Indiv., 2016
Sirmax Polska Sp. z 0.0. 226,992 1.7 20.86 51,165 154,079 104,344 Indiv., 2016
Mcns Polyurethanes Europe Sp. z 0.0. x 224,379 13.47 389 19,980 77,210 45,904 Indiv., 2016

View more companies Q Vi

ew on chart

Q Remove companies by clicking on delete icon.
The icon appears on hovering the mouse over the table
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1.4. Similar Companies - add financials

Use Add financials & ratios menu to adjust the data you want to compare

Synthos S.A. (Pol=2nAY #

Cverview Financials » M1

Similar companies

: Company

Grupa Azoly S.A

Synthos 5.A.

Easell Oren Polyolefins Sp. 2 0.0.
Synthos Dwory 7 Sp.Z 0050 |
Stepan Polska Sp. Z 0.0,

Solvay Enginearning Piastics Polan
Eurofoam Sp. 2 6.0. (Zgiez)

Lerg S.A

Add financials & ratios

Click on items below to select/desslect

Select Template: | Default | mm

QBaiance Sheet

Income Statement

# Total operating revenue
Met zales revenue

o Cost of goods sold

o Gross profit

« Depreciation, amortization
and impairment charges

Cperating profit (EBIT)
EEITDA

Finance costs

Income tax

o Met Profit (Loss) for the

Save Mame template for sav

]

« Total assets
Mon-cumrent assets

Intangible assets and
goodwill

Current assets

Cash and Cash
Equivalenis

#| Total equity
Total fabilities
Mon-current liabilities

Mon-cumrent loans and
borrowings

Choose from selected financial statement accounts and ratios.
e Click Apply to view the data

&= Ardrl . A Rorts | A Al frv Trachbhovond q

o

Cash Flow
Met cash flow from {(used in)
cperating activities

Met cash flow from (used in)
investing activities

det cash flow from (used in}
financing activities

Q Select ,,Save” to remember the selected set for later use.

Your saved template will be later available on the top of

the menu

Ratios

L

Total Operating Revenue =

Trend

[}

Met Income Trend

Cperating Profit (EBIT) Margin
Retum on Sales (ROS)
Retum on Eguity (ROE)
Current Ralio

Deht / ERBITDA

Leverage Ratio

ih

A
)
i
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DealWatch

EMIS DealWatch combines proprietary

M&A and ECM news created by the e
expert DealWatch financial journalist
team, over 100,000 M&A and ECM

DealWatch - Overview

deals, research, company valuations ﬁ"é

and deal forecasts with sophisticated - Q —— . .
screening, analytics and public

information to help users quickly and “'J j-m

easily create targeted pipelines and :.:.; ":‘ o

Coecs Repulic. Latina. Gedipm. Mangady, RaTAKhAZan. Hyrgvaesan
Latve, Lipuseia, Waceden, Baland, Romasi, Hutew, Sebe

complete more deals in less time.

Sirvakia, Skrvania, Turkey, Ukraine, henel

INE10<2T  Frag

A0N810.73 L )

1. Owerview

The Overview tab provides a quick
summary of the latest from all
DealWatch sections — deals, deal news,
deal forecasts, exclusive content and
reports, and the top M&A or ECM
advisors.

Ve Snactad A5l

Larewt Rewa

Dctober IT, W15
€3 Daatn Invetimants b Take over Leaming Sytams Pola
3 Ao ke aslle soogustss shopping el in Zabse
1 ¥ 13C oy | Polasad BF | Paigea. 1

Doiober 36, P05

The coverage is limited according to
the user’s subscription.

Repurts

Augast 14, 3015

Q Dl:-.-.:.-.-lu.......,_-;: i ,{-._:.!:_ B
Latest Deals, Latest News and

Reports each show the most recent
five items from those sections.

=

Oialfilaich Farmcam

Ehow by Comntry of: eﬁ T

|

1u i

Company

Company

Tzl Vlug
[{l3=1]
million]

LB

E A

Ml

TT1AR

Deal Valus
D

8,030 83

AR

2358

Mumber
of Deale

HMuriber
of Cealy

DealWatch Forecasts is a
heatmap of the expected future
M&A activity across the world,
based on the deal intentions
contained in the DealMonitor
database.

The graphical display can be
adjusted to show intentions
based on the country of target
(default), investor or seller.

LeagueTables show the top
five financial and legal advisors
for the respective region.
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1.2. News

On the News tab you can access the latest M&A and ECM news, all selected by DealWatch editors.

A)

Filtering of the displayed articles is possible by
keywords, date, region, article local language and

related deal industry.

News categories include:

« All

* MarketTalk - intelligence on potential transactions
that are not yet official or are currently in very
early stages of development. Each article is

assigned a reliability percentage by DealVWatch
* ECM and M&A Deals

* Company for Sale and Company Looking to Buy

Trending News show our most viewed articles in
@) the last 7 days.

Clicking on the article name will take you to its full

® contents, where you can also export it to YWord or as
a PDF file, contact the Editorial team, print it, email it,
add it to Myltems or access the EMIS profiles of the
companies involved.

uEMIS Professional

A Euromaoney Institutignal < OMpany

COMPANY
ANALY SIS

COM PAPQANALYSIS
Ke)_v.\..wrdi_j
[ 6o

View:
wALL
Specify Date Range [
@ search All Text
~) Search Titles Only
[] Show Abstract
Regions and Countries: &
w Poland
Create/Edit List
Language
w English, Polish
Industries: &
w Select

MAICS by Alphabet | MAICS by Sector

Clear All

Poland

INDUSTRY COUNTRY

ANALY 515 ANALYSIS

OVERMIEW | HNEWS DEAL DATABASE LEAGUEBOARD REPORTS

DealWatch - News

(B)

All News ECM Deals MEA Deals
All News
Select All | View Selected Articles

October 27, 2015

English, Hungarian

DEALMONITOR

Company for Sale

[ € Penta Investments to take over Learning Sytems Poland @

27-Oct-15 [07:10) | Poland | Poland AM | Pages:1 |

[ € Rockcastle acquires shopping mall in Zabrze
27-0ct-15 (07:10) | 3 Countries | Poland AM | Pages: 1 |

October 26, 2015

[ €3 Coal mining holding KHW will be acquired by Enea

26-0ct-15 (U7:44) | Poland | M-Brain - News Monitering | Pages: 1 |

26-Oct-15 [07:44) | Poland | Poland AM | Pages: 1 |

[ € Also Holding takeover of PC Factory approved

26-0ct-15 (07:44) | Poland | M-Brain - News Monitoring | Pages: 1 |
October 23, 2015
[ € Tauron signs Brzeszcze takeover deal

23-Oct-15 (06:38) | Poland | PNB - Economic Review | Pages: 1 |

o & Presspublica readies for pre-IPO
23-0ct-15 [06:38) | Poland | PHE - Polish News Bulletin | Pages: 1 |

Welcome ANEGYESI QUICK
LINKS

== Back to Oid EMIS Interface

) Minden leforditdza magyar
nyelre
[+ FOF | @ Print | (20 Email | B] User Guide | () Support

Content Editors: Edit All Aricles (MNews)

Company Looking to Buy ﬁ
@
=]
\ °
Trending News ) 3
gt 'S
@
=1 . - =
L} @Emplk closer to selling language schools 2
23-Oct-15 (06:38) | Poland | Poland AM | Pages: 1 g
| A+
| @Treasur\f contributes PKO BP shares to
Tauron
23-Oct:15 (06:§8) | Poland | PNE - Polish News
Bulletin | Pages: 1 | A+

(RS Stalproduk: steel products plans up to
PLN 270 min share buyback
22.0ct15 (06:27) | Poland | PAP Market Insider |

Pages: 1 | a +

[0 €3 HSW consgrtium makes offer for
Autosan's acquisition
22-0ct-15 (06:27} | Poland | M-Brain - News

Monitoring | Pages: 1 | S+

= . - . . r .
[0 €3 Mitsubishi to acquire 49% stake in
Medcom
20-Oct-15 {06:22) | Poland | M-Brain - News

Monitoring | Pages: 1 | A+
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1.3.1 Deal Database

The Deal Database tab contains M&A and ECM transactions with deal value of USD Imn or more.The transactions involve a target, buyer or seller from the
emerging markets that we cover. Many filters are available for generating shortlists based on various criteria.

A)

The Search section allows for

filtering the deals by keywords, EMIS

country or region (of target, buyer
or seller), market type (M&A or
ECM) and related industry.Values

can be displayed in USD or EUR.

The Company M&A/ECM
section provides search filters by
certain values related to the deal
target. Deals can also be filtered
based on whether they involve
only domestic or also cross-border
companies, PE or VC funds.

The Narrow Results to dropdown
menu can be used along with the
Acting as button to filter out deals
with only the target, buyer or seller
being from a particular country or
region. It contains all countries in
the world.The ones that EMIS does
not focus on are coloured in grey.

OVERVIEW | MNEWS | DEAL DATABASE | LEMGUEBOARD | REFPORTS | DEALMONITOR

DealWatch - Deal Database IF Cony URL | [+ POF | & Pt | 5= Email | Z]user Guide | §7) Suopon
& Heat Map @
0 + Add to MyEMIS
Keyword: o Market Selection: S_hnw res{.llts in:
lgA [7] EC © eur@ usp

Acting as:

[T Terget[[7] Buyer [7] Seller

Industries: Regions and Countries: §
Target's Industry [Level of Detail): &

B Advi ALL * Poland
[ Broker [7] Adviser [J] s
w Select Create/Edit Count t
MAICE Dy Alonanst | NAICS by Sector
« Company ME&AECM
Enterprise Value Domestic / Cross-Border g Marrow Results to:
Range from: to USD mn TALL * Select
Market Value of Equity PENC Deals & Acting as:
PE Entries [ | VC Entries [C] Target Country [7] Buyer Country
Range from: to USD mn D D

[[] PE Exits  [] vC Exits [T] seller Country

Book Value at Deal Date

Range from: to USD mn
7
 Deal Parameters MEAIECM
Deal Type: & Dieal Attributes: Deal Status: @
* Select w Select w Select
Date of Announcement: Deal Value: Stake Size:
© ALL ) Last7 days ) Last 30 days " Last 12 Menths ©® AL 010D 10-100 ' 100 and Above ©® ALL ) Minerity Stake ) Majerity Stake
'_! Today ') Range from: '_! Range from: '_! Range from:
Start date g8 to |End Date = to USD mn to %
Payment Method: & Stock Exchange: Note: ECM Deals Display Columns: &
¥ Select ¥ Select * 11 Selected
EViSales: EV/EBITDA:
Range from to Range from to

" The Deal Parameters

M&A/ECM section contains
filters that can be applied to the
particular deal specifics — deal
value and structure, acquired
stake, consideration scheme,
current development status,
date of announcement, key
multiples, and others.

Deal Attributes can be selected
for M&A deals only, while
filtering by stock exchange
applies only to ECM deals.

Display Columns allows for the
selective display of relevant deal
information after the Search
button is pressed. The selected
information columns will also
be the ones exported to Excel.
Deals can also be filtered based
on whether they involve only
domestic or also cross-border
companies, PE or VC funds.
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1.3.2 Deal Database

The Totals and Averages section
displays the number of filtered
deals, their total value and average
multiples after the Search button is
pressed.

Upon initiating a Search, a tabular
summary of all filtered deals is

displayed at the bottom of the page.

The table contains all columns
previously selected under Display
Columns.

The table can be navigated by page
or by year of deal announcement.

A summary of the search result by
country, industry and type can also
be displayed in a separate window.

USER GUIDE - EMIS DEALWATCH

T )

Your search criteria:
Results Found: 8,152 {including failed desls)

|in] Summary of Deals by: Summary Countries | Country of Target | Country of Buyer | Country of Seller | Desl Type LIndusiries

Date = Country of Target Target Deal Type Buyer Country of

Company Buyer

[[] ©October Poland Production Acquisition | Mlekovita SA Poland
27, plant in
6'15 Baranowo of
4 Hochland
D Ocltober Poland Flatan Acguisition Rockcastle Global Mauritius
28, shopping Real Estate Co Ltd
2015 centre in
Zabrze
D Ocltober Armenia; Russian and Acquisition Baring Wostok Capital  Russia

28, Azerbaijan; internaticnal Partners; Sinerdzhi
2015 Belarus; Bosnia- pay-TW
Herzegoving; channel

Bulgaria; Croatia; businesses of
Czech Republic; MTG
Estonia; Georgia;

Hungary;

The search results can be exported
to Excel — either all of them, by
current page or by individual deal
selection.

Show Years: ALL - 2015 - 2014 - 2012 - 2012 - 2011 - Earlier

e ¥ | Export: @@ ALL | Current Fage | Selected

Seller Deal Industries Creal Stake Comments
Value %
usD @/
[muinj "
Hochland SE Dairy Product MiA 100.00 Polish dairy products Details
Manufacturing manufacturer
(3115) Mlekovita has signed
an agreement to
acquire production...
MoTe
TRILMWA, Real Estate (531) 5713 100,00  Mauritius-based real Details
Kapitalverwsltungsgesellschaft [Cfficial estate investment firm
mbH data) Rockcastle Global
Real Estate Co
announced that it...
Medern Times Group (MTG) Cable and Other 45.50 100.00 Swedish media Details
Subscripticn [Cfficial heolding Modern
Programming data) Times Group (MTG)
(5152) announced the sale of

its Russian and...

MOTrE

Clicking on the Details button of
each deal shows its full DealWatch
record with related parameters,
proprietary DealWatch comments
and related news articles.

The deal record can be exported to
Excel.
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1.4 LeagueBoard

The LeagueBoard is a searchable ranking of M&A and
ECM financial and legal advisors.The ranking is based on
the total deal value and the number of deals they advised.

Information is gathered from advisors’ own submissions
to DealWatch and from official deal announcements.

A)

It is possible to filter advisors by type (financial

or legal), deal industry and region, type of market
(M&A or ECM), deal value, deal date, and others.

Advisors can also be filtered by name using the
search field.

The See All button will display the top 50
advisors based on the selected filters. By default,
only the top 5 are shown.

Clicking the advisor’s name will open a list of
their deals included in the ranking.

You can export the ranking to Excel, submit
your own deals if you are an advisor, or read the
DealWatch crediting criteria.

CUSTOMISE LEAGUEBOARD: 0

Target's Industry (Level of Detail): &

23456
- Select
NAICS by Alphabet | MAICS by Sector
Regions and Countries: @
w Poland
Create/Edit Country List
Acting as: @

Target Buyer Seller

maA ana eChi Deais:
@ ALl MEA ECM

Select Adviser Type:

~ Financial

Deal Date:

+ Last 12 Months
Specify Date Bange. m
Deal Value:

w ALL
Range

Show results in:
EUR "’ USD
PENC Deals &

PE Entries WC Entries
PE Exits WL Exits

Target's Market Value of Equity:
Range from (USD mn):

Target's Enterprise Value:
Range from (USD mn):

OVERVIEW | MNEWS | DEAL DATABASE | LEAGUEBOARD | REPORTS | DEALMONITOR

DealWatch - LeagueBoard
Note: Updated Daily, Last 12 Months

Search Within Results:

Top Financial Advisers @Jue

Rank Company
1 Bank of America Merrill Lynch
2 Citigroup

3 Barclays Bank PLC

4 EY

5 KPMG

13 Morgan Stanley & Co LLC

Top Legal Advisers by Value

Rank Company
1 Davis Polk & Wardwell LLP

2 Weil, Gotehal & Manges LLP

3 Dentons

4 Clifford Chance LLP

B Latham & Watkins LLP

G Domanski Zakrzewrski Palinka

[ Copy URL| [ PCF | i@y Print

B Ema

ﬂUEE'C-_ ide | (:IE_:::".

G Submit Deal Info = Crediting Criteria @ Download to )
v

Top Financial Advisers oy Number of Deals
Deal Value  Number

(USD million} of Deals Company
136777 3 1 Deloitte
1,345.45 3 2 PwC
1,339.77 2 3 EY
943.20 =] 4= Bank of Americd Merrill Lynch
T73.44 3 4= Citigroup
755.00 1 4= KPNG

@ See Al

Top Legal Advisers by dumber of Deals
Deal Value Number

(USD millior))  of Deals s Comeay
5,000.00 1 1 Dentons
ERRER 23 2 Weil, Gotzhal & Manges LLP
2,570.49 28 3= Clifford ChanceLLP
222158 17 3= Domanski Zakrzewski Palinka
1,904.83 4 4 CMS
1,596.82 17 5 Linklaters LLP

See Al

Number Deal Value
of Deals  (USD million)

10 439.92
& 32582
5 94320
3 1,367.77
3 1,349 .46
3 T73.44

See All

Number Deal Value
of Deals (USD million)

] 2,570.49
23 311917
iy 2,221.56
17 1,596.82
16 755.16
1 1,443.47
See All
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1.5 Reports

The Reports tab contains proprietary DealVWatch
content - weekly M&A overviews on Russia and
the former Soviet republics, quarterly and annual
M&A reports on Emerging Europe, Latin America
and Asia, deal value estimates on interesting deals
with undisclosed deal values, and others.

A)

Filtering of the displayed reports is possible by
keywords, date, region, article local language and
related deal industry.

DealWatch Exclusives shows our most recent
exclusive M&A overviews, reports, deal valuations,
and others.

A Trending Reports menu may also be available,
showing our most viewed reports in the last 7
days.

FILTER BY:
Keyword &

View:
 ALL
Specify Date Range |m

@ Search All Text

- Search Titles Only
] Showtbstsacs

Regions and Countries: &
- Poland

Create/Edit List
Language
w English

Industries:

- select

NAICS by Alphabet | NAICS by

Clear All Get Results

OVERVIEW | MEWS | DEAL DATABASE | LEAGUEBOARD | REPORTS | DEALMONITOR

DealWatch - Reports [+ FOF | @ Frint | g Email | 5] User Guide | €} Support
+ Add to MyEMIS

Latest Reports [ Results 112 T )

August 14, 2015

€ Energy M&A Report H1 2015 |8

Date: August 14, 2015 [11:16) | Country/

(B)zcusz

Afghanistan, Albania, Algeria, Argentina... | Source: D tch Rgports | Industry: Petroleum and Petroleum

Products Merchant Wholesalers, Matural stribution, Electric Power Transmission, Control, and Distribution, Other Electric Power Generation, Biomass Electric

Fower Generation, Geothermal Electric Power Generation, Wind Electric Fower Generation, Solar Electric Power Generation, Muclear Electric Power Generation,

Fossil Fuel Electric Power Generation, Hydroelectric Power Generation, Coal Mining, Qil and Gas Extraction | Pajes: 1 | View as HTML |
}?'_ Quick Freview | < Add to Dashboard
July 23, 2015
£ Europe, Middle East and Africa M&A Report H1 2015 | § m
Date: July 23, 2115 (13:01) | Country/Region: Albania : Watch Reports | Industry: Professional, Scientific, and

Alge
Teohnicek Servicess Fimence-and=inswrances Telecommun i ~Retaik Trede, Wholesale Trade, Primary Metal Manufacturing,

Chemical Manufacturing, Construction, Utilities, Mining, Quarrying, and @il and Gas Extraction, Agriculture, Forestry, Fishing and Hunting | Pages: 1 | View as

HTHML |
}1 Quick Preview | < Add to Dashbosrd
May 14, 2015
€ Europe, Middle East and Africa M&A Report Q1 2015 |8 ) ExcLusive |
Diate: May 14, 2045 (08:12) | Country/Region: Albania, Armenia, Azerbaijan, Belarus, B... | Source: DealWatch Reports | Industry: Finance and Insurance,
Telecommunications, Retail Trade, Wholezale Trade, Manufacturing, Construction, Utilities, Agriculture, Forestry, Fishing and Hunting | Pages: 1 | View as HTML |
}?'_ Quick Freview | < Add to Dashboard
Janwary 22, 2015
€3 Emerging Europe: M&A Report 201415 [ 3 m
Date: January 22, 2015 (18:51) | Country/Region: Albania, Armenia, Belarus, Bosnia-Herzeg... | Source: DealWWatch Reports | Industry: Professional, Scientific, and
Technical Services, Funds, Trusts, and Other Financial Vehicles, Investment Brokerage and Other Financial Investments, Banking and Credit Intermediation,

Telecommunications, Transportation and Warehousing, Retail Trade, Whalesale Trade, Electrical Equipment, Appliznce, and Compeonent Manufacturing, Computer
and Electronic Product Manufacturing, Machinery Manufacturing, Fabricated Metal Product Manufacturing, Nonmetallic Mineral Preduct Manufacturing, Paper

Manufacturing, Beverage and Tobacco Product Manufacturing, Censtruction, Utilities, Mining, Quarrying, and il and Gas Extraction, Agriculture, Forestry, Fishing



ux EMIS

In, On and For Emerging Markets

USER GUIDE - EMIS DEALWATCH

1.6 DealMonitor

OVERVIEW | WEWS | DEALDATSASE | LEAGUEBOARD | REPORTS | DEALMONTOR
DealMonitor is a pioneering tool that forecasts
the future M&A activity and brings together DealWatch - DealMonitor @ Copy URL I s PDF | @ Prin | g Email| J]User Guice | € Suppor
buyers and sellers by helping them quickly identify (o
and approach possible transaction partners. ® Deatiatch Forecasis @ ()

+ Add to MyEMIS

e

Unlike DealWatch, DealMonitor contains only

Deal Parameters Target/Seller Parameters Investor Parameters Other Parameters
rumoured or expected intention to buy/sell.
The opposite deal side is still unknown or a Market Selection: sael , pate Range: _ _
K . MaA [] ECH Buy-side [/] Sel-side @ aLLC) Last7 days ) Last30 days ©) Last 12 Months
transaction agreement has not been signed yet. © Range from: | Start e N P =
Show results in: Stake Size:
© EUR@ ysD @ ALLT Winerity O Majorty Show only: @

New Intents [7] Updated Intents [] Active Intents

Deal Type: & Deal Status: Probability: & Investor type:
+ Select + Select + Select @ AL Strategic) PENC
Distressed Deals:

@ AL ves D No

Search works similarly to the one in DealWatch, ==
although the different sections are positioned e
horlzonta’”Y‘ Results Found: 2 725 ¥8| Export: @ ALL | Current Page | Selected
A PrObabIIIty gra’de IS aSSIgned to eaCh |ntent|0n, Deal Intent Target Target Country Target Industry Deal Type Investor @
based on a DealWatch estimate of reaching actual S Aanouncemert _ _ . N

|:| Sel-side October 14, 2015  Gadu-Gadu instant Poland Software Publishers (5112); Internet Publishing and Acquisition Ni& Detailz = Find
Closure. megsaging service Broadcasting and Web Search Portals (516); Data Investors

Processing, Hosting, and Related Services (518)
|:| Buy-side October 14, 2015 | Air carrier Belarus; Bulgaria; Czech Republic; Estenia; Finland; Air Transportation (481) Acquisition 57 Airlines Details | Find

" Clicking on DealWatch Forecasts will display
the search results graphically on an interactive

heatmap. ®
Clicking on Find Investors / Targets will take you to a long list of

potential buyers or acquisition targets based on the specifics of the
particular deal intention and using information from the EMIS company
database, DealWatch and DealMonitor.The list can be customized
using different filters. It contains company contact details and can be
used to identify and approach possible transaction partners.



ux EMIS

In, On and For Emerging Markets

USER GUIDE - EMIS DEALWATCH

1.7 DealWatch Forecasts

The DealWatch Forecasts heatmap, also accessible
from the general DealWatch Overview page,
represent the results of the current DealMonitor
search in a graphical form.

Map colours are based on the number of deal
intentions assigned to countries, with ‘hotter’
colours representing more intentions.

By default, the numbers and colours assigned to
each country are based on the number of deal
targets from that country. Clicking on Investor
or Seller will change the display to represent the
numbers and colours assigned to investors or
sellers from each country. Example: If a search is
done with Brazil as country of target and then
Show by County of: Investor is selected, the map
will show the countries of investors considering
to invest in Brazil.

Shaow by Country of @ Target D) Immster T Sefier 0

ioal by ammap.com

buy-side S5 7N —

8548
8 - 4%

50-99

i3 - 4g
1-1%

Mo reconds

Results ko Braml

Lol e Target Tt Comntry Taiged Induyiry Dl Type Imvestar
Side SumTy s N BTE ]

BeBside July 1B 2014 3F S Bea Sy O FOwt Geesrsdon (221181 Pows iP ek

Moving the mouse cursor over a county will show the number of intentions assigned to it, based on
the search results. A pie chart with the shares of buy-side and sell-side intentions for that country
will appear at the top-left corner of the map.

Clicking on the country itself will display the respective deal intentions in a table below the heatmap.
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User Guide on Industry Tools

* DuPont Pyramid,
* Concentration Analysis,

* Distribution Analysis.



l= EMIS 1. INDUSTRY TOOLS

In, On and For Emerging Markets

1.1. DuPont Pyramid

The tool is available under Industries Analysis tab in the Tools section.

MY EMIS COMPANY
ANALYSIS

INDUSTRY COUNTRY All % Search Companies, Indust
ANALYSIS ANALYSIS

NEWS REPORTS DATA TOOLS PUBLICATIONS
|
Latest News Latest Reports Industry statistics Benchmark Indicators  Editor's Choice -

Industry Publications
News by Topic EMIS Insights Companies DuPont Pyramid

Concentration Analysis
Distribution Analysis
Company Rankings

Compare Trends

Select Industry L Y]

Select Country:

~ Poland (PL)

¥ NACS Indusbies My Benchmark industries

Select Industry; ] :ﬁ

Accommodation (721}
Accommodation and Food Services (72)
Administrative and Support and Waste ment and Rer i (56}

The analysis is done per given industry in a given country

Adwvertising, Public Relations, and Related Services (5418)
Agriculture, Forestry, Fishing and Hunting (11}

Aie Tansporition (481) hence, user must select country and industry before
Amusement, Gambling, and Recreation Industries (713)
Aty Prodctlon and Ageacubrs (412 checking the results however, the selection can be changed

Animal Slaughtering and Processing (3116)
Apparel Manufacturing (315)
Arts, Entertainment, and Recreation (71)

at any time on the result page.

Bewverage Manufacturing (3121)
Beverage and Tobaceo Product Manufacturing (312)

MAICE by Alphabet | MAICS by Sacior
Mole; Banking and Insurance related industies are not available at this moment
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1.2. Concentration Analysis

The tool is available under Industries Analysis tab in the Tools section.

MY EMIS COMPANY

ANALYSIS

INDUSTRY
ANALYSIS

COUNTRY
ANALYSIS

All + Search Companies, Indust

CEEE s DATA TOOLS PUBLICATIONS
Latest News Latest Reports Industry statistics Benchmark Indicators  Editor’s Choice -

Industry Publications
News by Topic EMIS Insights Companies DuPont Pyramid

Concentration Analysis

Distribution Analysis

Company Rankings . .
o and - e The cumulative figures are
obtained by summing up the market

share figures and sales figures of the

Compare Trends

Concentration Analysis - Table View companies in company selected set.
Concentration Analysis ® VIEnppa # Addto Dachhoard NOTE: Companies have to be

ordered Ascending by sales,

and then the sum up of sales the

Download to =

Thousands || PLK 3| 2014 3 2
e figures and marketshares can be
CUMULATIVE SHARE OF SALES MARKET CUMULATED CUMULATED done.

NO. COMPANIES/YEAR COMPANIES Sotd SHARE SALES SALES % XKIXK1 YK+ YKA

Przedsiebiorsiwo Uslug Komunalnych
1 ‘ 2 ) 10000 % 3,056,882 5.41% 0,634,586 100.00 % 0.03 % 184.59 %

Produkecyjnych | Handlu Sp. z 0.0.
2 Impel §.A. 8997 % 1,720,115 3.04 % 53,477,694 94.59 % 0.05 % 186.14 %

OWE aka Sp. 0.0, B 3 5 & Yo i ! .| -] L Ta (X3 ”» 8

3 Nu_‘\"]“x‘ﬂ p. 200 89 94 % 1,640,398 290 9% 51,757 579 91 55 % 003 % 180,20 % Xk - Xk_l - the Column ShOWS the dlffel"ence
4 Exbud Trade Sp. z 0.0. 9992 % 1,249,337 2.21% 50,117,181 B8.65 % 0.03 % 175.00 % X
5 Rainbow Tours 5.4, 90,89 % 956,464 1,60 % 48,367,845 86.44 % 003%  17119% between Cumulative Market Share for the

&1 i r " EIﬂ i q, N L nu . . .
8 Gsk Sarvices Sp. z oo, 00 86 % 927.081 1.64 % 47,011,281 B4 75% 0.03 % 167,85 % company minus the same flgu re for the previous
7 Sonoco Poland Packaging Services Sp. z o.0. 99.83 % 841,227 1.48 % 46,984,300 8311 % 0.03 % 164.73 % . . . . -
] Randstad Polska Sp. z 0.0, 09.81 % 808,898 1.43 % 48,143,073 81.62 % 003%  16181% company. BaS|caIIy, It represents the smgle step
a Elsmantal Holding S.A 8978 % 772,325 137 % 45334177 80.19 % 0.03 % 156,01 % ..
10 Zlomhut Sp. z 0.0. 8975 % 759,115 1.34 % 44 561,852 78.82 % 0.03 % 156.30 % Of X axis in LO renz Curve Chart°
1 Orbis 8.4 09,72 % 707,785 1.25% 43,802,737 77.48 % 0.03 % 159.71 %
12 TUI Poland Sp. z 0.0. 99 B9 % 651,297 115 % 43,094,952 76.23 % 0.03 % 151.30 % « .
13 Tauron Obsluga Kiienta Sp. z o.0. 9967 % 510,022 1.08 % 42,443,455 75.08 % 003%  149.07% Yk +Yk-1" - the column shows the total of

Cumulated Sales % of a company plus the same
figure for the company below.

'ﬂ edit indicators Concentration Analysis - Editing the Indicators
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DuPont Analysis Page

e Possibility to see the results in a Table format

Advertising, Public Relations, and Related Services o Your Saved: Analysis
OVERVIEW | BEMCHMARK | TOOLS w | STATISTICS | COMPANIES | REPORTS | NEWS
o Normal DuPont Analysis Bubont Pyramid ® o e
e @)m=s
ROE = Net Profit Margin *Total Assets Turnover*Financial Leverage . — e
Where, i e T
] ) 11.36 10,06 [ 8.06 |
Net Profit Margin = Net Income / Revenues I |
Net Profit Margi Total Asseis Ti Financial L
Total Assets Turnover = Revenues / Total Assets o e [ O e S
421 448 [ 436 | 1.48 116 099 | 1.82 1,04 167 |
Financial Leverage = Total Assets/ Total Equity = = =
Total Assels
2012 2013 2014 X amz2 203 2014 X 2012 2013 2014
612828 | 62926 | 626081 | 19546166 | 14030870 | 14353851 | | 9814672 | 1213195% | 14518808 |
/ / /
Sales Total Assets Total Net Worth
a2m2 2013 | 2014 X 20mz 203 2014 X 2012 203 2014
14 546,156 14030870 | 14,353,851 | 9614672 12,131,954 14518808 | 5,994,157 6,758,899 7764183 |

Q Switch to Extended DuPont analysis

Extended DuPont
ROE = Tax Burden*Interest Burden*EBIT Margin*Asset Turnover*Financial Leverage

Where,
Tax Burden = Net Income / EBIT
Interest Burden = EBT / EBIT

EBIT Margin = EBIT / Revenues
Total Asset Turnover = Revenues / Total Assets

Financial Leverage = Total Assets/ Total Equity
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1.2. Concentration Analysis

Lorenz Curve Chart Concentration Analysis — Lorenz Curve View

Concentration Analysis - Parameters 1€} 5uppon Concentration Analysis © 1 Q¥ support % Add to Dashboard
P 100
| |
* Gini Coefficien

0.1256

= Financials 80
+ Balance Sheet
70
= Income Statement

Salas

60
Cost of Goods Sold @
o
Gross Profit K|
- w50
Selling Expanses Solact Yaar: s M Line of equality
Administrative and General SNSE
ministrative and General Expenses 0N s ® - Cumulated Sales %
Ohvier Qperaling Resulls J
Crperational Profit Selact Currency:
Total non-operaling revenue PLN " 30
Financial Revenue
- Other Non Operating Revenue Selact Unit: 20
Total non-operating expenses Thousands
Financial Expenses 10
- Other non operating expenses Default Display:
Defermed Charzes Table : 0

1] 10 20 30 40 50 60 70 &0 90 100

% of Companies

ot Resutt: | s co

Source: EMIS Company Database

Only one financial indicator can be selected in order to perform Lorenz Curve shows the proportion of distribution assumed by the bottom

the selected type of analysis. % market shares, where it shows what y% of the market share for the bottom
x% of companies in the sector have.

Only one year can be selected for the analysis.
Equality Line represents a state where the market revenues are equally shared
amongst all the companies in the sample
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1.3. Distribution Analysis

MY EMIS COMPANY

ANALYSIS

INDUSTRY
ANALYSIS

COUNTRY
ANALYSIS

¥ Search Cormpanies, Indust

NEWS REPORTS DATA TOOLS PUBLICATIONS
Latest News Latest Reports Industry statistics Benchmark Indicators  Editor’s Cheice -

Industry Publications
News by Topic EMIS Insights Companies DuPont Pyramid

Concentration Analysis

Distribution Analysis

Company Rankings

Compare Trends
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1.3. Distribution Analysis

Distribution Analysis - Table View

Sample Central Tendency gives the mean, median, high, low, number
of companies’ standard deviation for the sample selected by the user
The user can toggle
between table and chart

Distribution Analysis ® 1 LSuppor & AddtoDashheard. |

== @)

Sample Central Tendency e Q Interquartile - helps the user to
s understand how the company is
placed within a particular quartile.

Mean Madian Standard Deviation High Low # Of Companies Selected Year
14,154 88 146831 82.131.32 3.056,891.52 -1.03 3904 2014

Search for a Company
e “Search for a company” “ﬂe

b
. . S PN PTESRN  c S— It may be the case that a company’s
functionality allows the Y : L pany
; QUARTILE oE INTERQUARTILE  INTERDECILE rank to be h |gh y but its inte rq uartile
user to search fora e lends QUARTILE DECLE  teruals  ITER POSITIONS posirions  O1ES iti be tendi |
o || Presisiorsiwo Uslug Komunalayeh Produkesimsen | 5 FrEms I N i P osition ma € tending ona lower
company within the table, Handy . £ 0.0 P Yo 8 .
. 2 impolSA 1 10 305689152 3,06689152 356 956 1,720,115 s|de’ thus he|P|ng the user to find out
the tab|e W|" fO cus on that 3 | Nowa Haka Sp. z 0.0 4 10 306880152  3,056801.52 354 953 1,640,393
4 Exbud Tr a 10 305680162 308680152 341 940 1240337 actual pOS |t|o n of acom pany Wlth
Particu lar com pany on |)/ 5 4 10 305689152 308689152 331 931 956484
(-] 4 10 3,0566,891.52 3,056,891.52 330 230 27,081
7 4 10 3.056,891.52 3,0586,891.52 327 827 841,227 reSPeCt to Its co m Petltlo n.
B 4 10 3068891 62 3,056 891.52 126 926 B0, AGS
9 a 10 3.056,891.52 3.056 891,52 125 925 772,325
10 4 10 305683152 303669152 325 924 759115
" 4 10 305689152  3,090.89152 329 923 707,785
12 4 10 305680152  3,056.80152 321 031 651407
1 4 10 305680152 305680152 120 919 610,022
14 a 10 3.056,8%1.52 3,046.891.52 319 919 502,835
15 4 10 3.056,891.52 3,056891.52 318 a.18 564,658
16 4 10 305680152  3,056801.52 316 045 487,920
7 4 10 3,056,891 62 3,056 B91.52 118 o144 481,780
18 4 10 3066891 52 3,056 891.52 11a 914 4523400

Upper limits for Quartiles and Deciles

DiwhTILE IMTERMSLY JUFPER LT}

o B 2]

SErMD I0ENES) RTTaSS TS DRS00

E CRARLLIEEIGIER  Distribution Analysis - Editing the Indicators

DESSLE RTERARLA JLPPET LI

HE B O B o [+ 7] ot}

AR 00 TLI0EAR DBl BE SO1IMAEG FRDSMISO 1ARISI06 A THRLE ED 1T i0aOl ATEROVIS0 BAMEIS10G

S casea: WIS Camzary Dalazazn
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1.3. Distribution Analysis - Parameters

Distribution Analysis - Chart View

Distribution Analysis - Parameters | Qsippor Distribution Analysis © | €3 5uppan . A o Pashieotey

l 10,000,000 -

Search for a Company

Sales
= Financials 1,000,000 - =
+ Balance Sheet
~ Income Statement Quartile Position
i 100,000 - .
ales |
Cost of Goods Sold L
Gross Profit Interguartile Position
Selling Expenses Select Year: 10,000 < |
Adminisirative and General Expenses 2015
Oiher Operating Resulis Decile Positi
Operational Profit Salect Currency: ecile Position
i ; 1,000 o
Total non-operating revenus PLN . |
Financial Revenue
Other Non Operating Reverue Select Unit: Imterdecile Position
Total non-operating expenses Thousands N 100 - [
- Financial Expenses Quartile 1 Quartile 2 Quartile 3 Quartile 4
Oiher non operaling expenses Default Display:
Deforred Charoes Tatile
10,000,000 -
1,000,000 -
100,000 —
10,000 4
1,000
100 <
Only one financial indicator can be selected in order to perform the 10 -
. 1 -
selected type of analysis.
0.1 <
0.01
Only one year can be selected for the analysis. 0.001
0.0001 -

Decile 1 Decile2 Decile3 Dedleq4 Declle5 Decile6 Decile7 Declled8 Dedle 9 Decile 10

Source: EMIS Company Database

User will be able to see both charts on the same page.
Also, if user searches for a company, chart will automatically show
relevant quartile/decile.

Note: Chart is constructed using a logarithmic Y axis.
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